
2017 Financial Highlights



2017 Financial Highlights | www.SERS.pa.gov

Table of Contents

2

Page
SERS Defined Benefit Plan

• Changes in Fiduciary Net Position 3
• Contribution Highlights 4
• Annuity Payroll 5
• Annuitant Profile 6
• 2017 Retirement Payment by County 7
• 10 Year Funding and Payment Activity 8
• Contributions 9
• Projected Funding Levels & Contribution Rates 10
• Active Member Profile 11
• GASB 67 12
• GASB 68 13

SERS 457 Deferred Compensation Plan
• Changes in Net Position Available for Benefits 14
• Fund Balances & Breakouts 15
• Fund Returns 16
• Contributions by Fund 17
• Contribution Levels 18
• Participant Distributions 19
• Participant Account Balance Demographics 20
• Participation Rate by Salary Range 21
• 10 Year Growth of the 457 Plan 22
• Participant Count 23
• Roth Option 24
• Self-Directed Brokerage Account 25

State Employees' Retirement System
• Other Data 26


Sheet1

		June Board Meeting

		Financial Result Presentation

		Pg 1		Table of Contents

				1.		Sers Defined Benefit Plan

						a. Statement of Changes Assets available for Benefits

						b. Highlights

						c. 10 Year Financial Statement Changes

				2.		Deferred Compensation Plan

						a. Statement of Changes

						b. Highlights

						c. 10 year Financial Statement Changes

		Pg 2		Db Statement of Changes Highlights

		Pg 3		Db Highlights

						Contribution

						Investment

						Benefit Payments

		Pg 4		10 Year Financial Statement Changes

		Pg 5		DC Statement of Changes Highlights		Statement of Changes Assets available for Benefits

		Pg 6		DC Highlights

						Contributions

						Investments

						Benefits

		Pg 7		10 Year Financial Statement Changes

		Pg 8		Interesting Facts





Table of Contents

		

																		Page

		SERS Defined Benefit Plan

				•		Changes in Fiduciary Net Position												3

				•		Contribution Highlights												4

				•		Annuity Payroll												5

				•		Annuitant Profile												6

				•		2017 Retirement Payment by County												7

				•		10 Year Funding and Payment Activity												8

				•		Contributions												9

				•		Projected Funding Levels & Contribution Rates												10

				•		Active Member Profile												11

				•		GASB 67												12

				•		GASB 68												13

		SERS 457 Deferred Compensation Plan

				•		Changes in Net Position Available for Benefits												14

				•		Fund Balances & Breakouts												15

				•		Fund Returns												16

				•		Contributions by Fund												17

				•		Contribution Levels												18

				•		Participant Distributions												19

				•		Participant Account Balance Demographics												20

				•		Participation Rate by Salary Range												21

				•		10 Year Growth of the 457 Plan												22

				•		Participant Count												23

				•		Roth Option												24

				•		Self-Directed Brokerage Account												25

		State Employees' Retirement System

				•		Other Data												26





Changes In Assets

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																24,662				22,796

				Contributions														622				602				20				3%

				Net Investment Income														3,076				3,562				(486)				-14%

				Benefit Payments and Refunds														(2,449)				(2,274)				(175)				8%

				Administrative Expenses														(25)				(24)				(1)				4%

		Net Increase/(Decrease)																6,172				6,462				(290)				-4%

		Net Change in Assets - Ending																30,834				29,258
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Defined Benefit Plan

2017 2016 $ %

Net Position - Beginning 26,388$       26,055$      

Contributions 2,281           1,997          284        14%

Net Investment Income 4,066           1,587          2,479     156%

Less:

Benefit Payments and Refunds 3,304           3,228          76          2%

Administrative Expenses 26                23               3            13%

        Net Increase 3,017           333             

Net Position - End of Year 29,405$       26,388$      

Change

3

($ millions)

Changes in Fiduciary Net Position
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Changes In Assets

		

																										Change

																		2017				2016				$				%

		Net Position - Beginning																$   26,388				$   26,055

				Contributions														2,281				1,997				284				14%

				Net Investment Income														4,066				1,587				2,479				156%

		Less:

				Benefit Payments and Refunds														3,304				3,228				76				2%

				Administrative Expenses														26				23				3				13%

		Net Increase																3,017				333

		Net Position - End of Year																$   29,405				$   26,388
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Defined Benefit Plan

Employer 
Contributions Active

Employer ($ millions) Members1/

Corrections 341$         15,435      
Human Services 242           16,624      
State Police 208           6,255          
Transportation 182           12,221      
Penn State 105           6,308        
Sys. Of Higher Education 89             4,949        
PA Courts 75             1,874        
Labor and Industry 68             4,103        
Liquor Control Board 48             4,486          
Environmental Protection 46             2,362        
Other (92 Employers) 494           28,361      
  Total Employer 1,898$      102,978      

Member
Contributions
($ millions)

  All 102 Employers 383$         
    Total Contributions 2,281$      

1/Bolded figures represent a decrease from prior year
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4

For the Year Ended December 31, 2017

Contribution Highlights
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Changes In Assets

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																24,662				22,796

				Contributions														622				602				20				3%

				Net Investment Income														3,076				3,562				(486)				-14%
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Changes Highlight

		

				Employer

				Contributions				Active

		Employer		($ millions)				Members1/

		Corrections		$   341				15,435

		Human Services		242				16,624

		State Police		208				6,255

		Transportation		182				12,221

		Penn State		105				6,308

		Sys. Of Higher Education		89				4,949

		PA Courts		75				1,874

		Labor and Industry		68				4,103

		Liquor Control Board		48				4,486

		Environmental Protection		46				2,362

		Other (92 Employers)		494				28,361

		Total Employer		$   1,898				102,978

				Member

				Contributions

				($ millions)

		All 102 Employers		$   383

		Total Contributions		$   2,281

		1/Bolded figures represent a decrease from prior year
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Defined Benefit Plan

Retirement Number Average
Member of Annual
Types Annuitants Annuity

Normal 64,796        28,352$  
Early 44,288        17,747    
Survivor 9,266          13,412    
Disability 8,589          15,529    
Beneficiary 1,124          12,370    
Alternate Payee 1,410          10,350    

Total 129,473      22,470    
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As of December 31, 2017

52%

Annuity Payroll
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Changes In Assets

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																24,662				22,796

				Contributions														622				602				20				3%

				Net Investment Income														3,076				3,562				(486)				-14%

				Benefit Payments and Refunds														(2,449)				(2,274)				(175)				8%

				Administrative Expenses														(25)				(24)				(1)				4%

		Net Increase/(Decrease)																6,172				6,462				(290)				-4%

		Net Change in Assets - Ending																30,834				29,258





Contributions

		

		Contributions in Millions

		Corrections		$   48

		State Police		46

		Public Welfare		31

		Transportation		20

		Penn State		12

		Higher Education		11

		Labor & Industry		10

		Other (99 Agencies)		95

		Total Employer Contributions		273

		Member Contributions		349

		Total Contributions		$   622





Contributions

		1



Employer Contributions

1



Benefits

		

		Retirement				Number of

		Type				Payments

		Normal				1,470

		Early				663

		Disability				110

		Death				85

		Survivor				77

		Beneficiary				14

		Other				21

		Refunds				9

						2,449

		Source:  State Employees' Retirement System
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Ret-Type

																																								Schedule of Retired Members by Type of Benefit

				Retirement				Number				Average																												As of December 31, 2012

				Member				of				Annual																																																																								Type 1		Type 4		Type 6		Type 2		Type 5		Type 7

				Types				Annuitants				Annuity																												Amount of				Total				Total				Type of Benefit																																61,753		43,274		8,852		8,510		1,089		1,211

				Normal				64,796				$   28,352														Type				#		$		Avg*12						Monthly				Monthly				Number of																																				49.5%		34.7%		7.1%		6.8%		0.9%		1.0%		100.0%

				Early				44,288				17,747														1		Normal		64,796		153,092,961		28,352						Benefit				Benefits				Retirees				1				2				4				5				6				7

				Survivor				9,266				13,412														4		Early		44,288		65,500,018		17,747		used sch L for presentation

				Disability				8,589				15,529														6		Survivor		9,266		10,356,655		13,412						≤ $500				$6,643,693				27,808				6,126				561				16,991				453				3,231				446

				Beneficiary				1,124				12,370														2		Disabled		8,589		11,114,558		15,529						> 500 to 1,000				16,130,418				21,963				10,249				3,617				5,022				304				2,400				371												Type 1		61,753

				Alternate Payee				1,410				10,350														5		Beneficiary		1,124		1,158,676		12,370						> 1,000 to 1,500				21,730,391				17,298				9,186				2,044				4,323				134				1,364				247

				Total				129,473				22,470														7		Alternate		1,410		1,216,098		10,350						> 1,500 to 2,000				24,605,899				13,600				7,299				1,053				4,377				71				706				94												Type 6		8,852

																														129,473		242,438,966		22,470						> 2,000 to 2,500				26,698,991				11,233				6,384				568				3,743				42				465				31												Type 2		8,510

																																								> 2,500 to 3,000				25,930,312				8,753				5,367				335				2,766				25				249				11												Type 5		1,089

																																								> 3,000				120,699,264				24,034				17,142				332				6,052				60				437				11												Type 7		1,211

																																								Totals				$242,438,966				124,689				61,753				8,510				43,274				1,089				8,852				1,211

														6000

														12000																										Type of Retirement

														18000																										1 - Superannuation

														24000																										2 - Disabled

														30000																										4 - Early

														36000																										5 - Beneficiary

														36001																										6 - Survivor

																																								7 - Alternate Payee

														Average Annual Annuity				Number of Annuitants

														<  $6,001				27,717		0

														$6,001-   $12,000				21,843

														$12,001- $18,000				17,477		67,037

														$18,001-  $24,000				13,859		53%

														$24,001- $30,000				11,588

														$30,000- $36,000				9,137

														> $36,000				25,717

																		127,338

																																								Source:  State Employees' Retirement System
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Defined Benefit Plan

Annuitant Profile
Number of Annuitants by Major Legislative Provision 

and Average Annual Pension1/

2017 Annuitants
129,255

1/ Does not include post Act 2010-120

  
  

$16,626 

$26,074 
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Pre Act 2001-9 Act 2001-9

2017 Annual Pension Amount

Active member average annual salary $55,741

6

Pre Act 2001-9          Act 2001-9 and
Pre Act 2010-120

Annuitants  51,059           Annuitants 76,279

42% 58%

Pre Act 2001-9         Act 2001-9

Annuitants  48,907           Annuitants 80,348

38% 62%
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																								Annual Pension Amount

																						Pre Act 2001-9		$   16,626

																						Act 2001-9		$   26,074
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Active member average annual salary

$55,741

Annual Pension Amount

2017 Annual Pension Amount
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Changes In Assets

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																24,662				22,796

				Contributions														622				602				20				3%

				Net Investment Income														3,076				3,562				(486)				-14%

				Benefit Payments and Refunds														(2,449)				(2,274)				(175)				8%

				Administrative Expenses														(25)				(24)				(1)				4%

		Net Increase/(Decrease)																1,224				1,866				(642)				-34%

		Net Change in Assets - Ending																25,886				24,662





Contributions

		

		Contributions in Millions

		Corrections		$   48

		State Police		46

		Public Welfare		31

		Transportation		20

		Penn State		12

		Higher Education		11

		Labor & Industry		10

		Other (99 Agencies)		95

		Total Employer Contributions		273

		Member Contributions		349

		Total Contributions		$   622





Contributions

		





Benefits

																																				Schedule of Retired Members by Type of Benefit

										Average																										As of December 31, 2010

		Retirement				Number of				Annual																																																																						Type 1		Type 4		Type 6		Type 2		Type 5		Type 7

		Type				Annuitants				Annuity																										Amount of				Total				Total				Type of Benefit																																54,659		39,241		8,132		7,801		1,074		806

		Normal				54,659				$   23,491																#		$		Avg*12						Monthly				Monthly				Number of																																				48.9%		35.1%		7.3%		7.0%		1.0%		0.7%		100.0%

		Early				7,801				13,774																54,659		106,998,097		23,491						Benefit				Benefits				Retirees				1				2				4				5				6				7

		Disability				39,241				15,209																7,801		8,954,517		13,774						≤ $500				$6,955,824				28,008				6,888				652				15,922				516				3,718				312

		Beneficiary				1,074				9,980																39,241		49,735,585		15,209						> 500 to 1,000				16,969,424				22,948				11,344				3,739				5,087				288				2,227				263												Type 1		54,659

		Survivor				8,132				9,848																1,074		893,170		9,980						> 1,000 to 1,500				20,243,212				16,407				9,089				1,663				4,355				115				1,042				143												Type 4		39,241

		Alternate Payee				806				9,476																8,132		6,673,964		9,848						> 1,500 to 2,000				20,776,038				11,937				6,349				852				4,150				55				472				59												Type 6		8,132

						111,713				$   18,679																806		636,485		9,476						> 2,000 to 2,500				20,588,414				9,194				5,131				429				3,282				37				298				17												Type 2		7,801

																																				> 2,500 to 3,000				18,286,684				6,679				4,055				248				2,201				21				150				4												Type 5		1,074

																																				> 3,000				70,072,223				16,540				11,803				218				4,244				42				225				8												Type 7		806

																																				Totals				$173,891,819				111,713				54,659				7,801				39,241				1,074				8,132				806

												6000

												12000																								Type of Retirement

												18000																								1 - Superannuation

												24000																								2 - Disabled

												30000																								4 - Early

												36000																								5 - Beneficiary

												36001																								6 - Survivor

																																				7 - Alternate Payee

												Average Annual Annuity				Number of Annuitants

												Less than $6,000				28,200.00

												$6,001-   $12,000				22,948.00

												$12,001 - $18,000				16,407.00

												$18,001 - $24,000				11,937.00

												$24,001-$30,000				9,194.00

												$30,000-$36,000				6,679.00

												> $36,000				16,540.00

																																				Source:  State Employees' Retirement System
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Retired Members by Type of Benefit

Type 1
49%
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Annuitants

				Ten Year Activity

				($ millions)

				Calendar				Contrbutions						Investment		Benefits and

				Year				Employer		Member		Total		Earnings		Expenses		Fair Value												Employer Contributions		Member Contributions		Investment Earnings		Benefits and Expenses						Cumulative Contributions and Earnings		Cumulative Benefits and Expenses

				2011				$392		$351		$743		$0		$(2,732)		$23,897										2001		$51		$304		($2,731)		$1,450		($2,376)		2001		($2)		$1

				2010				273		349		622		$3,076		(2,474)		25,886										2002		$68		$308		$4,936		$1,656		$5,312		2002		$3		$3

				2009				253		349		602		3,561		(2,297)		24,662										2003		$107		$310		$3,568		$1,880		$3,985		2003		$7		$5

				2008				235		337		572		(11,061)		(2,231)		22,796										2004		$148		$306		$3,623		$1,966		$4,077		2004		$11		$7

				2007				244		334		578		5,246		(2,361)		35,516										2005		$196		$318		$4,730		$1,943		$5,244		2005		$16		$9

				2006				196		318		514		4,730		(1,943)		32,053										2006		$244		$334		$5,246		$2,361		$5,824		2006		$22		$11

				2005				148		306		454		3,623		(1,966)		28,752										2007		$235		$337		($11,061)		$2,231		($10,489)		2007		$12		$13

				2004				107		310		417		3,568		(1,880)		26,641										2008		$253		$349		$3,561		$2,297		$4,163		2008		$16		$16

				2003				68		308		376		4,936		(1,656)		24,536										2009		$273		$349		$3,076		$2,474		$3,698		2009		$19		$18

				2002				51		304		355		(2,731)		(1,450)		20,880										2010		$392		$351		$0		$2,732		$743		2010		$20		$21

				10 Yr. Total				$1,967		$3,266		$5,233		$14,948		$(20,990)

																										Investment

																										Earnings

																								Funding Scources		$14,948		$3,266		$1,967

																								Benefits & Expenses		$20,990





Annuitants

		



Employer Contributions

Member Contributions

Investment Earnings

Benefits and Expenses



Changes In Assets DCP

		



Investment Earnings



Contributions DCP 

		

																																		A		Pre Act 2001-9		5,379

																																		AA		Pre Act 120, Post Act 2001-9		94,244

																																		C		Enforcement Officers assigned to PLCB and PA State Police prior to 3/1/74

																																		D4		Legislators		199

																																		E1		Judges		442

																																		E2		Magisterial District Judges		487

																																				Pre Act 2001-9		5,379

																																				Post Act 2001-9, Pre Act 120		95,372

																																		A3		Act 120 A4		502

																																		A4		Act 120 A3		5,768

																																						207,772





Contributions DCP 

		



Post Act 2001-9, Pre Act 120

                        95,372

Pre Act 2001-9
  5,379

A4  -- 502

A3

  5,768

Act 120
 
 6,270



10 Year Activity DCP

		

																																		A		Post Act 2001-9, Pre Act 2010-120		76,167

																																		AA		Pre Act 2001-9		51,059

																																		C

																																		D4				127,226

																																		E1

																																		E2

																																		A3

																																		A4





10 Year Activity DCP

		



Pre Act 2001-9          Act 2001-9 and
                                                  Pre Act 2010-120

  
       Annuitants  51,059           Annuitants 76,279

42%

58%



10 Year Activity DCP (2)

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				0%

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





10 Year (2)

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				0%

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





Interesting Facts

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				0%

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				0%

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





		Additions and Deductions to Plan Net Assets

		($ millions)

		Calendar Year				Employer Contributions		Member Contributions		Total Contributions		Investment Earnings		Benefits and Expenses		Fair Value												Employer Contributions		Member Contributions		Investment Earnings		Benefits and Expenses

		2010		1		$273		$349		$622		$3,076		$(2,474)		$25,886										2001		$77		$240		($2,225)		$1,266

		2009				253		349		602		3,561		(2,297)		24,662										2002		$51		$304		($2,731)		$1,450

		2008				235		337		572		(11,061)		(2,231)		22,796										2003		$68		$308		$4,936		$1,656

		2007				244		334		578		5,246		(2,361)		35,516										2004		$107		$310		$3,568		$1,880

		2006				196		318		514		4,730		(1,943)		32,053										2005		$148		$306		$3,623		$1,966

		2005				148		306		454		3,623		(1,966)		28,752										2006		$196		$318		$4,730		$1,943

		2004				107		310		417		3,568		(1,880)		26,641										2007		$244		$334		$5,246		$2,361

		2003				68		308		376		4,936		(1,656)		24,536										2008		$235		$337		($11,061)		$2,231

		2002				51		304		355		(2,731)		(1,450)		20,880										2009		$253		$349		$3,561		$2,297

		2001				77		240		317		(2,225)		(1,266)		24,706										2010		$273		$349		$3,076		$2,474

		10 Year Total				$1,652		$3,155		$4,807		$12,723		$(19,524)		*

		* Ten year net additions and deductions were $(1,994).



suscooper:
always update the prior year to match the CAFR numbers.  The current year numbers are not final at the time the Budget Book is finalized.

suscooper:
Make sure this number agrees with the fair value of assets presented in the other sections of the Budget Book.

suscooper:
Contributions are derived from the preliminary Statement of Changes.

suscooper:
Derived from the preliminary Statement of Changes.



		



Employer Contributions

Member Contributions

Investment Earnings

Benefits and Expenses



		



Employer Contributions

Member Contributions

Investment Earnings

Benefits and Expenses



		

				Defined Benefit Plan										Deferred Compensation Plan										Survey

				Average Age						46.6				Total Active Members						32,843

				Average Annualized Compensation						$   51,228				Non Contributing and Inactive						16,815				$   4,400		2008 NAGDA

				Avg. Annual Pension for Retirees Added						$   25,087				Total Member Count						49,658

				Avg. Annual Pension for Retirees Removed						$   12,574				Avg. SERS DCP Account Balance						$   40,820

				Total Option 4  Withdrawal Amounts										Avg Surveyed DCP Account Balance						$   41,243

				Avg. Option 4 Payout										Avg. Contributions						$   3,499

				Total Buys and Sells of Securities										Avg. Surveyed DCP Contribution						$   3,884

				*# of Distinct Investment Holdings as of 12/31/10										Avg. Number of Investment Options held						2.46

														Avg $ Amt Rolled to IRA at Separation

				* Commingled Accounts count as 1 holding



afaiola:
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Changes In Assets

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																24,662				22,796

				Contributions														622				602				20				3%

				Net Investment Income														3,076				3,562				(486)				-14%

				Benefit Payments and Refunds														(2,449)				(2,274)				(175)				8%

				Administrative Expenses														(25)				(24)				(1)				4%

		Net Increase/(Decrease)																1,224				1,866				(642)				-34%

		Net Change in Assets - Ending																25,886				24,662





Contributions

		

		Contributions in Millions

		Corrections		$   48

		State Police		46

		Public Welfare		31

		Transportation		20

		Penn State		12

		Higher Education		11

		Labor & Industry		10

		Other (99 Agencies)		95

		Total Employer Contributions		273

		Member Contributions		349

		Total Contributions		$   622





Contributions

		





Benefits

																																				Schedule of Retired Members by Type of Benefit

										Average																										As of December 31, 2010

		Retirement				Number of				Annual																																																																						Type 1		Type 4		Type 6		Type 2		Type 5		Type 7

		Type				Annuitants				Annuity																										Amount of				Total				Total				Type of Benefit																																54,659		39,241		8,132		7,801		1,074		806

		Normal				54,659				$   23,491																#		$		Avg*12						Monthly				Monthly				Number of																																				48.9%		35.1%		7.3%		7.0%		1.0%		0.7%		100.0%

		Early				7,801				13,774																54,659		106,998,097		23,491						Benefit				Benefits				Retirees				1				2				4				5				6				7

		Disability				39,241				15,209																7,801		8,954,517		13,774						≤ $500				$6,955,824				28,008				6,888				652				15,922				516				3,718				312

		Beneficiary				1,074				9,980																39,241		49,735,585		15,209						> 500 to 1,000				16,969,424				22,948				11,344				3,739				5,087				288				2,227				263												Type 1		54,659

		Survivor				8,132				9,848																1,074		893,170		9,980						> 1,000 to 1,500				20,243,212				16,407				9,089				1,663				4,355				115				1,042				143												Type 4		39,241

		Alternate Payee				806				9,476																8,132		6,673,964		9,848						> 1,500 to 2,000				20,776,038				11,937				6,349				852				4,150				55				472				59												Type 6		8,132

						111,713				$   18,679																806		636,485		9,476						> 2,000 to 2,500				20,588,414				9,194				5,131				429				3,282				37				298				17												Type 2		7,801

																																				> 2,500 to 3,000				18,286,684				6,679				4,055				248				2,201				21				150				4												Type 5		1,074

																																				> 3,000				70,072,223				16,540				11,803				218				4,244				42				225				8												Type 7		806

																																				Totals				$173,891,819				111,713				54,659				7,801				39,241				1,074				8,132				806

												6000

												12000																								Type of Retirement

												18000																								1 - Superannuation

												24000																								2 - Disabled

												30000																								4 - Early

												36000																								5 - Beneficiary

												36001																								6 - Survivor

																																				7 - Alternate Payee

												Average Annual Annuity				Number of Annuitants

												Less than $6,000				28,200.00

												$6,001-   $12,000				22,948.00

												$12,001 - $18,000				16,407.00

												$18,001 - $24,000				11,937.00

												$24,001-$30,000				9,194.00

												$30,000-$36,000				6,679.00

												> $36,000				16,540.00

																																				Source:  State Employees' Retirement System





Benefits

		



Retired Members by Type of Benefit

Type 1
49%

Type 7
< 1%

Type 7
Less than 1%



10 Year

		



Annual Annuity

Number of Annuitants

Annual Annuity



Active Members

		





Annuitants

				Ten Year Activity

				($ millions)

				Calendar				Contrbutions						Investment		Benefits and

				Year				Employer		Member		Total		Earnings		Expenses		Fair Value												Employer Contributions		Member Contributions		Investment Earnings		Benefits and Expenses						Cumulative Contributions and Earnings		Cumulative Benefits and Expenses

				2011				$392		$351		$743		$0		$(2,732)		$23,897										2001		$51		$304		($2,731)		$1,450		($2,376)		2001		($2)		$1

				2010				273		349		622		$3,076		(2,474)		25,886										2002		$68		$308		$4,936		$1,656		$5,312		2002		$3		$3

				2009				253		349		602		3,561		(2,297)		24,662										2003		$107		$310		$3,568		$1,880		$3,985		2003		$7		$5

				2008				235		337		572		(11,061)		(2,231)		22,796										2004		$148		$306		$3,623		$1,966		$4,077		2004		$11		$7

				2007				244		334		578		5,246		(2,361)		35,516										2005		$196		$318		$4,730		$1,943		$5,244		2005		$16		$9

				2006				196		318		514		4,730		(1,943)		32,053										2006		$244		$334		$5,246		$2,361		$5,824		2006		$22		$11

				2005				148		306		454		3,623		(1,966)		28,752										2007		$235		$337		($11,061)		$2,231		($10,489)		2007		$12		$13

				2004				107		310		417		3,568		(1,880)		26,641										2008		$253		$349		$3,561		$2,297		$4,163		2008		$16		$16

				2003				68		308		376		4,936		(1,656)		24,536										2009		$273		$349		$3,076		$2,474		$3,698		2009		$19		$18

				2002				51		304		355		(2,731)		(1,450)		20,880										2010		$392		$351		$0		$2,732		$743		2010		$20		$21

				10 Yr. Total				$1,967		$3,266		$5,233		$14,948		$(20,990)

																										Investment

																										Earnings

																								Funding Scources		$14,948		$3,266		$1,967

																								Benefits & Expenses		$20,990





Annuitants

		



Employer Contributions

Member Contributions

Investment Earnings

Benefits and Expenses



Changes In Assets DCP

		



Investment Earnings



Contributions DCP 

		

																																		A		Pre Act 2001-9		5,379

																																		AA		Pre Act 120, Post Act 2001-9		94,244

																																		C		Enforcement Officers assigned to PLCB and PA State Police prior to 3/1/74

																																		D4		Legislators		199

																																		E1		Judges		442

																																		E2		Magisterial District Judges		487

																																				Pre Act 2001-9		5,379

																																				Post Act 2001-9, Pre Act 120		95,372

																																		A3		Act 120 A4		502

																																		A4		Act 120 A3		5,768

																																						207,772





Contributions DCP 

		



Post Act 2001-9, Pre Act 120

                        95,372

Pre Act 2001-9
  5,379

A4  -- 502

A3

  5,768

Act 120
 
 6,270



10 Year Activity DCP

		

																																		A		Post Act 2001-9, Pre Act 2010-120		80,348

																																		AA		Pre Act 2001-9		48,907

																																		C

																																		D4				129,255

																																		E1

																																		E2

																																		A3

																																		A4





10 Year Activity DCP

		



Pre Act 2001-9         Act 2001-9
  
       Annuitants  48,907           Annuitants 80,348

38%

62%



10 Year Activity DCP (2)

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				0%

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





10 Year (2)

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				0%

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





Interesting Facts

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				0%

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				0%

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





		Additions and Deductions to Plan Net Assets

		($ millions)

		Calendar Year				Employer Contributions		Member Contributions		Total Contributions		Investment Earnings		Benefits and Expenses		Fair Value												Employer Contributions		Member Contributions		Investment Earnings		Benefits and Expenses

		2010		1		$273		$349		$622		$3,076		$(2,474)		$25,886										2001		$77		$240		($2,225)		$1,266

		2009				253		349		602		3,561		(2,297)		24,662										2002		$51		$304		($2,731)		$1,450

		2008				235		337		572		(11,061)		(2,231)		22,796										2003		$68		$308		$4,936		$1,656

		2007				244		334		578		5,246		(2,361)		35,516										2004		$107		$310		$3,568		$1,880

		2006				196		318		514		4,730		(1,943)		32,053										2005		$148		$306		$3,623		$1,966

		2005				148		306		454		3,623		(1,966)		28,752										2006		$196		$318		$4,730		$1,943

		2004				107		310		417		3,568		(1,880)		26,641										2007		$244		$334		$5,246		$2,361

		2003				68		308		376		4,936		(1,656)		24,536										2008		$235		$337		($11,061)		$2,231

		2002				51		304		355		(2,731)		(1,450)		20,880										2009		$253		$349		$3,561		$2,297

		2001				77		240		317		(2,225)		(1,266)		24,706										2010		$273		$349		$3,076		$2,474

		10 Year Total				$1,652		$3,155		$4,807		$12,723		$(19,524)		*

		* Ten year net additions and deductions were $(1,994).



suscooper:
always update the prior year to match the CAFR numbers.  The current year numbers are not final at the time the Budget Book is finalized.

suscooper:
Make sure this number agrees with the fair value of assets presented in the other sections of the Budget Book.

suscooper:
Contributions are derived from the preliminary Statement of Changes.

suscooper:
Derived from the preliminary Statement of Changes.



		



Employer Contributions

Member Contributions

Investment Earnings

Benefits and Expenses



		



Employer Contributions

Member Contributions

Investment Earnings

Benefits and Expenses



		

				Defined Benefit Plan										Deferred Compensation Plan										Survey

				Average Age						46.6				Total Active Members						32,843

				Average Annualized Compensation						$   51,228				Non Contributing and Inactive						16,815				$   4,400		2008 NAGDA

				Avg. Annual Pension for Retirees Added						$   25,087				Total Member Count						49,658

				Avg. Annual Pension for Retirees Removed						$   12,574				Avg. SERS DCP Account Balance						$   40,820

				Total Option 4  Withdrawal Amounts										Avg Surveyed DCP Account Balance						$   41,243

				Avg. Option 4 Payout										Avg. Contributions						$   3,499

				Total Buys and Sells of Securities										Avg. Surveyed DCP Contribution						$   3,884

				*# of Distinct Investment Holdings as of 12/31/10										Avg. Number of Investment Options held						2.46

														Avg $ Amt Rolled to IRA at Separation

				* Commingled Accounts count as 1 holding
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Defined Benefit Plan

Calendar Investment Benefits and
Year Employer Member Total Earnings

            
Expenses        Fair Value

2017 $1,898 $383 $2,281 $4,066 $(3,330) $29,405
2016 1,622 375 1,997 1,587 (3,251) 26,388
2015 1,360 372 1,732 88 (3,103) 26,055
2014 1,084 366 1,450 1,462 (2,968) 27,338
2013 795 352 1,147 3,724 (2,866) 27,394
2012 566 348 914 2,794 (2,696) 25,389
2011 392 351 743 480 (2,732) 24,377
2010 273 349 622 3,076 (2,474) 25,886
2009 253 349 602 3,561 (2,297) 24,662
2008 235 337 572 (11,061) (2,231) 22,796

10 Yr. Total $8,478 $3,582 $12,060 $9,777 ($27,948)

Contributions

Statement of Change Activity By Year ($ millions)
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Changes In Assets

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																24,662				22,796

				Contributions														622				602				20				3%

				Net Investment Income														3,076				3,562				(486)				-14%

				Benefit Payments and Refunds														(2,449)				(2,274)				(175)				8%

				Administrative Expenses														(25)				(24)				(1)				4%

		Net Increase/(Decrease)																1,224				1,866				(642)				-34%

		Net Change in Assets - Ending																25,886				24,662





Contributions

		

		Contributions in Millions

		Corrections		$   48

		State Police		46

		Public Welfare		31

		Transportation		20

		Penn State		12

		Higher Education		11

		Labor & Industry		10

		Other (99 Agencies)		95

		Total Employer Contributions		273

		Member Contributions		349

		Total Contributions		$   622





Contributions

		





Benefits

																																				Schedule of Retired Members by Type of Benefit

										Average																										As of December 31, 2010

		Retirement				Number of				Annual																																																																						Type 1		Type 4		Type 6		Type 2		Type 5		Type 7

		Type				Annuitants				Annuity																										Amount of				Total				Total				Type of Benefit																																54,659		39,241		8,132		7,801		1,074		806

		Normal				54,659				$   23,491																#		$		Avg*12						Monthly				Monthly				Number of																																				48.9%		35.1%		7.3%		7.0%		1.0%		0.7%		100.0%

		Early				7,801				13,774																54,659		106,998,097		23,491						Benefit				Benefits				Retirees				1				2				4				5				6				7

		Disability				39,241				15,209																7,801		8,954,517		13,774						≤ $500				$6,955,824				28,008				6,888				652				15,922				516				3,718				312

		Beneficiary				1,074				9,980																39,241		49,735,585		15,209						> 500 to 1,000				16,969,424				22,948				11,344				3,739				5,087				288				2,227				263												Type 1		54,659

		Survivor				8,132				9,848																1,074		893,170		9,980						> 1,000 to 1,500				20,243,212				16,407				9,089				1,663				4,355				115				1,042				143												Type 4		39,241

		Alternate Payee				806				9,476																8,132		6,673,964		9,848						> 1,500 to 2,000				20,776,038				11,937				6,349				852				4,150				55				472				59												Type 6		8,132

						111,713				$   18,679																806		636,485		9,476						> 2,000 to 2,500				20,588,414				9,194				5,131				429				3,282				37				298				17												Type 2		7,801

																																				> 2,500 to 3,000				18,286,684				6,679				4,055				248				2,201				21				150				4												Type 5		1,074

																																				> 3,000				70,072,223				16,540				11,803				218				4,244				42				225				8												Type 7		806

																																				Totals				$173,891,819				111,713				54,659				7,801				39,241				1,074				8,132				806

												6000

												12000																								Type of Retirement

												18000																								1 - Superannuation

												24000																								2 - Disabled

												30000																								4 - Early

												36000																								5 - Beneficiary

												36001																								6 - Survivor

																																				7 - Alternate Payee

												Average Annual Annuity				Number of Annuitants

												Less than $6,000				28,200.00

												$6,001-   $12,000				22,948.00

												$12,001 - $18,000				16,407.00

												$18,001 - $24,000				11,937.00

												$24,001-$30,000				9,194.00

												$30,000-$36,000				6,679.00

												> $36,000				16,540.00

																																				Source:  State Employees' Retirement System





Benefits

		



Retired Members by Type of Benefit

Type 1
49%

Type 7
< 1%

Type 7
Less than 1%



10 Year

		



Annual Annuity

Number of Annuitants

Annual Annuity



Changes In Assets DCP

		





Contributions DCP 

		

				Statement of Change Activity By Year ($ millions)

				Calendar				Contributions						Investment		Benefits and

				Year				Employer		Member		Total		Earnings		Expenses		Fair Value														Employer Contributions		Member Contributions		Investment Earnings		Benefits and Expenses						Cumulative Contributions and Earnings		Cumulative Benefits and Expenses

				2017				$1,898		$383		$2,281		$4,066		$(3,330)		$29,405

				2016				1,622		375		1,997		1,587		(3,251)		26,388												2001		$0		$0		$0		$0		$0		2001		$0		$0

				2015				1,360		372		1,732		88		(3,103)		26,055												2002		$235		$337		($11,061)		$2,231		($10,489)		2002		$0		$0

				2014				1,084		366		1,450		1,462		(2,968)		27,338												2003		$253		$349		$3,561		$2,297		$4,163		2003		$0		$0

				2013				795		352		1,147		3,724		(2,866)		27,394												2004		$273		$349		$3,076		$2,474		$3,698		2004		$0		$0

				2012				566		348		914		2,794		(2,696)		25,389												2005		$392		$351		$480		$2,732		$1,223		2005		$0		$0

				2011				392		351		743		480		(2,732)		24,377												2006		$566		$348		$2,794		$2,696		$3,708		2006		$0		$0

				2010				273		349		622		3,076		(2,474)		25,886												2007		$795		$352		$3,724		$2,866		$4,871		2007		$0		$0

				2009				253		349		602		3,561		(2,297)		24,662												2008		$1,084		$366		$1,462		$2,968		$2,912		2008		$0		$0

				2008				235		337		572		(11,061)		(2,231)		22,796												2009		$1,360		$372		$88		$3,103		$1,820		2009		$0		$0

				10 Yr. Total				$8,478		$3,582		$12,060		$9,777		($27,948)

																												Investment

																												Earnings

																										Funding Sources		$9.8		$3.6		$8.5

																										Benefits & Expenses		$27.9

																		Employer Contributions				Benefits & Expenses

																		$8,478				$27,948



10.6X



Contributions DCP 

		



Employer Contributions

Member Contributions

Investment Earnings

Benefits and Expenses



10 Year Activity DCP

		



Total $21.8

Total  $27.9

in Billions

Investment Earnings

Member Contributions

Employer Contributions

Funding by Source vs. Benefits and Expenses Paid
    ($ billions)



10 Year Activity DCP (2)

		



$27.9 Billion

$8.5 Billion

10.6X

3.3 x

Employer Contributions

Benefits & Expenses



10 Year (2)

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				0%

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





Interesting Facts

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				0%

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				0%

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				0%

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





		Additions and Deductions to Plan Net Assets

		($ millions)

		Calendar Year				Employer Contributions		Member Contributions		Total Contributions		Investment Earnings		Benefits and Expenses		Fair Value												Employer Contributions		Member Contributions		Investment Earnings		Benefits and Expenses

		2010		1		$273		$349		$622		$3,076		$(2,474)		$25,886										2001		$77		$240		($2,225)		$1,266

		2009				253		349		602		3,561		(2,297)		24,662										2002		$51		$304		($2,731)		$1,450

		2008				235		337		572		(11,061)		(2,231)		22,796										2003		$68		$308		$4,936		$1,656

		2007				244		334		578		5,246		(2,361)		35,516										2004		$107		$310		$3,568		$1,880

		2006				196		318		514		4,730		(1,943)		32,053										2005		$148		$306		$3,623		$1,966

		2005				148		306		454		3,623		(1,966)		28,752										2006		$196		$318		$4,730		$1,943

		2004				107		310		417		3,568		(1,880)		26,641										2007		$244		$334		$5,246		$2,361

		2003				68		308		376		4,936		(1,656)		24,536										2008		$235		$337		($11,061)		$2,231

		2002				51		304		355		(2,731)		(1,450)		20,880										2009		$253		$349		$3,561		$2,297

		2001				77		240		317		(2,225)		(1,266)		24,706										2010		$273		$349		$3,076		$2,474

		10 Year Total				$1,652		$3,155		$4,807		$12,723		$(19,524)		*

		* Ten year net additions and deductions were $(1,994).



suscooper:
always update the prior year to match the CAFR numbers.  The current year numbers are not final at the time the Budget Book is finalized.

suscooper:
Make sure this number agrees with the fair value of assets presented in the other sections of the Budget Book.

suscooper:
Contributions are derived from the preliminary Statement of Changes.

suscooper:
Derived from the preliminary Statement of Changes.



		



Employer Contributions

Member Contributions

Investment Earnings

Benefits and Expenses



		



Employer Contributions

Member Contributions

Investment Earnings

Benefits and Expenses



		

				Defined Benefit Plan										Deferred Compensation Plan										Survey

				Average Age						46.6				Total Active Members						32,843

				Average Annualized Compensation						$   51,228				Non Contributing and Inactive						16,815				$   4,400		2008 NAGDA

				Avg. Annual Pension for Retirees Added						$   25,087				Total Member Count						49,658

				Avg. Annual Pension for Retirees Removed						$   12,574				Avg. SERS DCP Account Balance						$   40,820

				Total Option 4  Withdrawal Amounts										Avg Surveyed DCP Account Balance						$   41,243

				Avg. Option 4 Payout										Avg. Contributions						$   3,499

				Total Buys and Sells of Securities										Avg. Surveyed DCP Contribution						$   3,884

				*# of Distinct Investment Holdings as of 12/31/10										Avg. Number of Investment Options held						2.46

														Avg $ Amt Rolled to IRA at Separation

				* Commingled Accounts count as 1 holding
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Defined Benefit Plan

1/ARC calculation is based on methods established by General Accounting Standards Board (GASB) 25, which was superseded by GASB 67 in 2014.
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Changes In Assets

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																24,662				22,796

				Contributions														622				602				20				3%

				Net Investment Income														3,076				3,562				(486)				-14%

				Benefit Payments and Refunds														(2,449)				(2,274)				(175)				8%

				Administrative Expenses														(25)				(24)				(1)				4%

		Net Increase/(Decrease)																1,224				1,866				(642)				-34%

		Net Change in Assets - Ending																25,886				24,662





Contributions

		

		Contributions in Millions

		Corrections		$   48

		State Police		46

		Public Welfare		31

		Transportation		20

		Penn State		12

		Higher Education		11

		Labor & Industry		10

		Other (99 Agencies)		95

		Total Employer Contributions		273

		Member Contributions		349

		Total Contributions		$   622





Contributions

		





Benefits

																																				Schedule of Retired Members by Type of Benefit

										Average																										As of December 31, 2010

		Retirement				Number of				Annual																																																																						Type 1		Type 4		Type 6		Type 2		Type 5		Type 7

		Type				Annuitants				Annuity																										Amount of				Total				Total				Type of Benefit																																54,659		39,241		8,132		7,801		1,074		806

		Normal				54,659				$   23,491																#		$		Avg*12						Monthly				Monthly				Number of																																				48.9%		35.1%		7.3%		7.0%		1.0%		0.7%		100.0%

		Early				7,801				13,774																54,659		106,998,097		23,491						Benefit				Benefits				Retirees				1				2				4				5				6				7

		Disability				39,241				15,209																7,801		8,954,517		13,774						≤ $500				$6,955,824				28,008				6,888				652				15,922				516				3,718				312

		Beneficiary				1,074				9,980																39,241		49,735,585		15,209						> 500 to 1,000				16,969,424				22,948				11,344				3,739				5,087				288				2,227				263												Type 1		54,659

		Survivor				8,132				9,848																1,074		893,170		9,980						> 1,000 to 1,500				20,243,212				16,407				9,089				1,663				4,355				115				1,042				143												Type 4		39,241

		Alternate Payee				806				9,476																8,132		6,673,964		9,848						> 1,500 to 2,000				20,776,038				11,937				6,349				852				4,150				55				472				59												Type 6		8,132

						111,713				$   18,679																806		636,485		9,476						> 2,000 to 2,500				20,588,414				9,194				5,131				429				3,282				37				298				17												Type 2		7,801

																																				> 2,500 to 3,000				18,286,684				6,679				4,055				248				2,201				21				150				4												Type 5		1,074

																																				> 3,000				70,072,223				16,540				11,803				218				4,244				42				225				8												Type 7		806

																																				Totals				$173,891,819				111,713				54,659				7,801				39,241				1,074				8,132				806

												6000

												12000																								Type of Retirement

												18000																								1 - Superannuation

												24000																								2 - Disabled

												30000																								4 - Early

												36000																								5 - Beneficiary

												36001																								6 - Survivor

																																				7 - Alternate Payee

												Average Annual Annuity				Number of Annuitants

												Less than $6,000				28,200.00

												$6,001-   $12,000				22,948.00

												$12,001 - $18,000				16,407.00

												$18,001 - $24,000				11,937.00

												$24,001-$30,000				9,194.00

												$30,000-$36,000				6,679.00

												> $36,000				16,540.00

																																				Source:  State Employees' Retirement System
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Retired Members by Type of Benefit
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ARC

				Ten Year Activity

				($ millions)

				Calendar				Contrbutions						Investment		Benefits and

				Year				Employer		Member		Total		Earnings		Expenses		Fair Value												Employer Contributions		Member Contributions		Investment Earnings		Benefits and Expenses						Cumulative Contributions and Earnings		Cumulative Benefits and Expenses

				2011				$392		$351		$743		$0		$(2,732)		$23,897										2001		$51		$304		($2,731)		$1,450		($2,376)		2001		($2)		$1

				2010				273		349		622		$3,076		(2,474)		25,886										2002		$68		$308		$4,936		$1,656		$5,312		2002		$3		$3

				2009				253		349		602		3,561		(2,297)		24,662										2003		$107		$310		$3,568		$1,880		$3,985		2003		$7		$5

				2008				235		337		572		(11,061)		(2,231)		22,796										2004		$148		$306		$3,623		$1,966		$4,077		2004		$11		$7

				2007				244		334		578		5,246		(2,361)		35,516										2005		$196		$318		$4,730		$1,943		$5,244		2005		$16		$9

				2006				196		318		514		4,730		(1,943)		32,053										2006		$244		$334		$5,246		$2,361		$5,824		2006		$22		$11

				2005				148		306		454		3,623		(1,966)		28,752										2007		$235		$337		($11,061)		$2,231		($10,489)		2007		$12		$13

				2004				107		310		417		3,568		(1,880)		26,641										2008		$253		$349		$3,561		$2,297		$4,163		2008		$16		$16

				2003				68		308		376		4,936		(1,656)		24,536										2009		$273		$349		$3,076		$2,474		$3,698		2009		$19		$18

				2002				51		304		355		(2,731)		(1,450)		20,880										2010		$392		$351		$0		$2,732		$743		2010		$20		$21

				10 Yr. Total				$1,967		$3,266		$5,233		$14,948		$(20,990)

																										Investment

																										Earnings

																								Funding Scources		$14,948		$3,266		$1,967

																								Benefits & Expenses		$20,990





ARC

		



Employer Contributions

Member Contributions

Investment Earnings

Benefits and Expenses



Changes In Assets DCP

		



Investment Earnings



Contributions DCP 

		

																																		A		Pre Act 2001-9		5,379

																																		AA		Pre Act 120, Post Act 2001-9		94,244

																																		C		Enforcement Officers assigned to PLCB and PA State Police prior to 3/1/74

																																		D4		Legislators		199

																																		E1		Judges		442

																																		E2		Magisterial District Judges		487

																																				Pre Act 2001-9		5,379

																																				Post Act 2001-9, Pre Act 120		95,372

																																		A3		Act 120 A4		502

																																		A4		Act 120 A3		5,768

																																						207,772





Contributions DCP 

		



Post Act 2001-9,
    Pre Act 120

        95,372

Pre Act 2001-9
  5,379

A4  -- 502

A3

  5,768

Act 120
 6,270



10 Year Activity DCP

		

																																ARC vs Actual

																																Year		ARC		Actual		Annual Difference		%

																																2004		105.23		105.23		0.00		100.0%

																																2005		319.19		147.16		-172.03		46.1%

																																2006		548.75		195.41		-353.34		35.6%

																																2007		617.25		242.34		-374.91		39.3%

																																2008		584.25		233.14		-351.11		39.9%

																																2009		643.86		251.87		-391.99		39.1%

																																2010		866.82		272.53		-594.29		31.4%

																																2011		913.78		391.19		-522.59		42.8%

																																2012		1,044.63		562.88		-481.75		53.9%

																																2013		1,314.93		791.00		-523.93		60.2%

																																2014		1,407.36		1,081.83		-325.53		76.9%

																																2015		1,469.12		1,359.25		-109.87		92.5%

																																2016		1,613.63		1,613.63		0.00		100.0%

																																2017		1,883.54		1,883.54		0.00		100.0%

																																		13,332.34				-4,201.34





10 Year Activity DCP

		



Cumulative Difference = $4.2 Billion

ARC

Actual

Annual Difference

in millions

Annual Required Contributions (ARC)1/ vs. Actual Contributions



10 Year Activity DCP (2)

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				0%

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





10 Year (2)

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				0%

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





Interesting Facts

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				0%

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				0%

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





		Additions and Deductions to Plan Net Assets

		($ millions)

		Calendar Year				Employer Contributions		Member Contributions		Total Contributions		Investment Earnings		Benefits and Expenses		Fair Value												Employer Contributions		Member Contributions		Investment Earnings		Benefits and Expenses

		2010		1		$273		$349		$622		$3,076		$(2,474)		$25,886										2001		$77		$240		($2,225)		$1,266

		2009				253		349		602		3,561		(2,297)		24,662										2002		$51		$304		($2,731)		$1,450

		2008				235		337		572		(11,061)		(2,231)		22,796										2003		$68		$308		$4,936		$1,656

		2007				244		334		578		5,246		(2,361)		35,516										2004		$107		$310		$3,568		$1,880

		2006				196		318		514		4,730		(1,943)		32,053										2005		$148		$306		$3,623		$1,966

		2005				148		306		454		3,623		(1,966)		28,752										2006		$196		$318		$4,730		$1,943

		2004				107		310		417		3,568		(1,880)		26,641										2007		$244		$334		$5,246		$2,361

		2003				68		308		376		4,936		(1,656)		24,536										2008		$235		$337		($11,061)		$2,231

		2002				51		304		355		(2,731)		(1,450)		20,880										2009		$253		$349		$3,561		$2,297

		2001				77		240		317		(2,225)		(1,266)		24,706										2010		$273		$349		$3,076		$2,474

		10 Year Total				$1,652		$3,155		$4,807		$12,723		$(19,524)		*

		* Ten year net additions and deductions were $(1,994).



suscooper:
always update the prior year to match the CAFR numbers.  The current year numbers are not final at the time the Budget Book is finalized.

suscooper:
Make sure this number agrees with the fair value of assets presented in the other sections of the Budget Book.

suscooper:
Contributions are derived from the preliminary Statement of Changes.

suscooper:
Derived from the preliminary Statement of Changes.



		



Employer Contributions

Member Contributions

Investment Earnings

Benefits and Expenses



		



Employer Contributions

Member Contributions

Investment Earnings

Benefits and Expenses



		

				Defined Benefit Plan										Deferred Compensation Plan										Survey

				Average Age						46.6				Total Active Members						32,843

				Average Annualized Compensation						$   51,228				Non Contributing and Inactive						16,815				$   4,400		2008 NAGDA

				Avg. Annual Pension for Retirees Added						$   25,087				Total Member Count						49,658

				Avg. Annual Pension for Retirees Removed						$   12,574				Avg. SERS DCP Account Balance						$   40,820

				Total Option 4  Withdrawal Amounts										Avg Surveyed DCP Account Balance						$   41,243

				Avg. Option 4 Payout										Avg. Contributions						$   3,499

				Total Buys and Sells of Securities										Avg. Surveyed DCP Contribution						$   3,884

				*# of Distinct Investment Holdings as of 12/31/10										Avg. Number of Investment Options held						2.46

														Avg $ Amt Rolled to IRA at Separation

				* Commingled Accounts count as 1 holding



afaiola:
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Defined Benefit Plan

Valuation
Year Employer Unfunded Employer
Ended Fiscal Funding Normal Liability Contribution

Dec 31 Year Payroll Cost Rate Rate Dollars
20172/ 59.4 18/19 6,265        4.88          28.02 32.90 2,061           

2018 57.8 19/20 6,447        1.46          30.92 32.38 2,088           

2019 58.9 20/21 6,634        1.46          30.12 31.58 2,095           

2020 60.8 21/22 6,826        1.46          28.86 30.32 2,070           
20214/ 68.5 22/23 7,024        9.00          21.75 30.75 2,160           

2022 69.8 23/24 7,228        8.74          21.07 29.81 2,155           

2023 71.0 24/25 7,437        8.49          20.43 28.92 2,151           

2024 72.3 25/26 7,653        8.24          19.84 28.08 2,149           

2025 73.5 26/27 7,875        8.01          19.27 27.28 2,148           

2026 74.7 27/28 8,103        7.79          18.73 26.52 2,149           

2027 75.9 28/29 8,338        7.58          18.19 25.77 2,149           

2028 77.2 29/30 8,580        7.37          17.68 25.05 2,149           

4/Act 2017-5 amended the retirement code to change the funding method to traditional entry age.

Projected Funding Levels and Contribution Rates/1

Funded

Ratio

2/Act 2010-120 amended the retirement code to place a permanent floor at employer normal cost after collars 
expire.

1/Other than funded ratio, rates and values are for the fiscal year beginning July 1 following the funding 
valuation year and do not include the Benefits Completion Plan contribution. All information on this page is 
based on statutory funding requirements.

3/Includes projections for Act 2017-5.

($ millions)

Final
Employer

Contribution
Rate3/

10

Defined Benefit PlanProjected Funding Levels & Contribution Rates


Act 2010-46 & Act 2010-120

				Projected Funding Levels and Contribution Rates/1

				($ millions)

						Valuation																		Final

						Year										Employer				Unfunded				Employer				Employer

						Ended		Funded				Fiscal		Funding		Normal				Liability				Contribution				Contribution												Covered Payroll

						Dec 31		Ratio				Year		Payroll		Cost Rate				Rate				Rate3/				Dollars												In Thousands

						20172/		59.4				18/19		6,265		4.88				28.02				32.90				2,061												6,197,852																																						0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

						2018		57.8				19/20		6,447		1.46				30.92				32.38				2,088												6,386,886																																						0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

						2019		58.9				20/21		6,634		1.46				30.12				31.58				2,095												6,581,686																																						0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

						2020		60.8				21/22		6,826		1.46				28.86				30.32				2,070												6,782,428																																						0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

						20214/		68.5				22/23		7,024		9.00				21.75				30.75				2,160												6,989,292																																						0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

						2022		69.8				23/24		7,228		8.74				21.07				29.81				2,155												7,202,465																																						0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

						2023		71.0				24/25		7,437		8.49				20.43				28.92				2,151												7,422,140																																						0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

						2024		72.3				25/26		7,653		8.24				19.84				28.08				2,149												7,648,516																																						0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

						2025		73.5				26/27		7,875		8.01				19.27				27.28				2,148												7,881,795																																						0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

						2026		74.7				27/28		8,103		7.79				18.73				26.52				2,149												8,122,190																																						0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

						2027		75.9				28/29		8,338		7.58				18.19				25.77				2,149																																																		0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

						2028		77.2				29/30		8,580		7.37				17.68				25.05				2,149

						1/Other than funded ratio, rates and values are for the fiscal year beginning July 1 following the funding valuation year and do not include the Benefits Completion Plan contribution. All information on this page is based on statutory funding requirements.																																																																								0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

						2/Act 2010-120 amended the retirement code to place a permanent floor at employer normal cost after collars expire.																																																																								0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

						3/Includes projections for Act 2017-5.																																																																								0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

						4/Act 2017-5 amended the retirement code to change the funding method to traditional entry age.																																																																								0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

																																																																														0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

																																																																														0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

																																																																														0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

																																																																														0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

																																																																														0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

																																																																														0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

																																																																														0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

																																																																														0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

																																																																																																		$   -0
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Defined Benefit Plan
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Act 120 Members as a % of Total Membership

Act 120 Pre Act 120

27%
32%

Pre Act 120 Members

36%

11%
16%

21%

6% Act 120 Members

Active Member Profile
• As of December 31, 2017, total active membership was 102,978.

• Act 2010-120 (Act 120) membership totaled 37,155, or 36% of total active 
membership.

• Of the total Act 120 members, 5,100 or 14% of Act 120 membership have selected the 
higher 2.5% benefit accrual, or class A-4 status.
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Defined Benefit Plan

•  In 2014, SERS implemented the Governmental Accounting Standards Board (GASB) Statement No. 67

•  GASB 67 significantly revised financial reporting for pension plans

•  Standardized actuarial cost method to be used in calculating the total pension liability and net pension liability

•  Standardized asset valution methods and amortization periods

•  Developed stricter guidelines for formulating the discount rate

Total Pension Liability (TPL) 46,697$       Actuarial Accrued Liability (AAL) 48,439$       

Fiduciary Net Position 29,405$       Actuarial Value of Assets 28,777$       

Net Pension Liability (NPL) 17,292$       Unfunded AAL 19,662$       

Fiduciary Net Position/TPL 63.0% Funded Ratio 59.4%

Fiduciary Net Position/TPL (Prior Year) 57.8% Funded Ratio (Prior Year) 58.1%

GASB 67 - Accounting Valuation Funding Valuation

As of December 31, 2017
($ millions)

GASB 67

12


GASB 67

		

				•		In 2014, SERS implemented the Governmental Accounting Standards Board (GASB) Statement No. 67

				•		GASB 67 significantly revised financial reporting for pension plans

				•		Standardized actuarial cost method to be used in calculating the total pension liability and net pension liability

				•		Standardized asset valution methods and amortization periods

				•		Developed stricter guidelines for formulating the discount rate

						As of December 31, 2017

						($ millions)

						GASB 67 - Accounting Valuation																Funding Valuation

						Total Pension Liability (TPL)										$   46,697						Actuarial Accrued Liability (AAL)												$   48,439

						Fiduciary Net Position										$   29,405						Actuarial Value of Assets												$   28,777

						Net Pension Liability (NPL)										$   17,292						Unfunded AAL												$   19,662

																																												In Thousands

						Fiduciary Net Position/TPL										63.0%						Funded Ratio												59.4%										6,197,852																																						0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

																																												6,386,886																																						0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

						Fiduciary Net Position/TPL (Prior Year)										57.8%						Funded Ratio (Prior Year)												58.1%										6,581,686																																						0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

																																												6,782,428																																						0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

																																												6,989,292																																						0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

																																												7,202,465																																						0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

																																												7,422,140																																						0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

																																												7,648,516																																						0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

																																												7,881,795																																						0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

																																												8,122,190																																						0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

																																																																																		0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

																																																																																		0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

																																																																																		0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

																																																																																		0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

																																																																																		0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

																																																																																		0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

																																																																																		0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

																																																																																		0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

																																																																																		0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

																																																																																		0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

																																																																																		0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

																																																																																		0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

																																																																																		0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

																																																																																		0		0.0%		0.0%						0.0%		0.0%				0		0		$   -0

																																																																																																						$   -0
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Defined Benefit Plan

• GASB issued Statement No. 68, which was effective for fiscal years ending on or after June 30, 2015

• GASB 68 revised the required pension reporting of employers who are members of the pension system

• Required employers to report their proportionate share of net pension liability, pension expense, 
and deferred outflows/inflows related to pensions in the employers' financial statements

• Required the development of a proportionate share or allocation percent, using a methodology 
consistent with the manner in which contributions are expected to be made to the plan

Net Pension Pension Proportionate
Employer Liability (NPL) Expense Share of NPL

Corrections $3,125 $438 18%

Human Services 2,253 309 13%

State Police 1,777 266 10%

Transportation 1,712 239 10%

Penn State 984 142 6%

Sys. Of Higher Education 848 115 5%

PA Courts 650 90 4%

Labor and Industry 636 76 4%

Liquor Control Board 460 64 2%

Environmental Protection 420 57 2%

Remaining Employers 4,427 616 26%
  Total Employer $17,292 $2,412 100%

Net Pension Liability and Expense
 as of December 31, 2017

($ millions)
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Changes In Assets

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																24,662				22,796

				Contributions														622				602				20				3%

				Net Investment Income														3,076				3,562				(486)				-14%

				Benefit Payments and Refunds														(2,449)				(2,274)				(175)				8%

				Administrative Expenses														(25)				(24)				(1)				4%

		Net Increase/(Decrease)																6,172				6,462				(290)				-4%

		Net Change in Assets - Ending																30,834				29,258





Changes Highlight

		•		GASB issued Statement No. 68, which was effective for fiscal years ending on or after June 30, 2015

		•		GASB 68 revised the required pension reporting of employers who are members of the pension system

		•		Required employers to report their proportionate share of net pension liability, pension expense,

				and deferred outflows/inflows related to pensions in the employers' financial statements

		•		Required the development of a proportionate share or allocation percent, using a methodology

				consistent with the manner in which contributions are expected to be made to the plan

								Net Pension Liability and Expense

								as of December 31, 2017

								($ millions)

												Net Pension				Pension				Proportionate

								Employer				Liability (NPL)				Expense				Share of NPL

								Corrections				$3,125				$438				18%

								Human Services				2,253				309				13%

								State Police				1,777				266				10%

								Transportation				1,712				239				10%

								Penn State				984				142				6%

								Sys. Of Higher Education				848				115				5%

								PA Courts				650				90				4%

								Labor and Industry				636				76				4%

								Liquor Control Board				460				64				2%

								Environmental Protection				420				57				2%

								Remaining Employers				4,427				616				26%

								Total Employer				$17,292				$2,412				100%





Sheet3
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457 Deferred Compensation Plan

2017 2016 $ %
Net Position - Beginning 3,166$   2,984$   
Contributions 136        136       -   0%
Net Investment Income 370        188       182  97%

Less:
Benefits, Refunds & Transfers 172        138       34    25%
Third Party and Admin. Expenses 5           4           1      25%

        Net Increase 329        182       

Net Position - End of Year 3,495$   3,166$   

Change

14

Deferred Compensation Program 

($ millions)

Changes in Net Position Available for Benefits
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Changes In Assets

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																24,662				22,796

				Contributions														622				602				20				3%

				Net Investment Income														3,076				3,562				(486)				-14%

				Benefit Payments and Refunds														(2,449)				(2,274)				(175)				8%

				Administrative Expenses														(25)				(24)				(1)				4%

		Net Increase/(Decrease)																1,224				1,866				(642)				-34%

		Net Change in Assets - Ending																25,886				24,662





Contributions

		

		Contributions in Millions

		Corrections		$   48

		State Police		46

		Public Welfare		31

		Transportation		20

		Penn State		12

		Higher Education		11

		Labor & Industry		10

		Other (99 Agencies)		95

		Total Employer Contributions		273

		Member Contributions		349

		Total Contributions		$   622





Contributions

		





Benefits

																																				Schedule of Retired Members by Type of Benefit

										Average																										As of December 31, 2010

		Retirement				Number of				Annual																																																																						Type 1		Type 4		Type 6		Type 2		Type 5		Type 7

		Type				Annuitants				Annuity																										Amount of				Total				Total				Type of Benefit																																54,659		39,241		8,132		7,801		1,074		806

		Normal				54,659				$   23,491																#		$		Avg*12						Monthly				Monthly				Number of																																				48.9%		35.1%		7.3%		7.0%		1.0%		0.7%		100.0%

		Early				7,801				13,774																54,659		106,998,097		23,491						Benefit				Benefits				Retirees				1				2				4				5				6				7

		Disability				39,241				15,209																7,801		8,954,517		13,774						≤ $500				$6,955,824				28,008				6,888				652				15,922				516				3,718				312

		Beneficiary				1,074				9,980																39,241		49,735,585		15,209						> 500 to 1,000				16,969,424				22,948				11,344				3,739				5,087				288				2,227				263												Type 1		54,659

		Survivor				8,132				9,848																1,074		893,170		9,980						> 1,000 to 1,500				20,243,212				16,407				9,089				1,663				4,355				115				1,042				143												Type 4		39,241

		Alternate Payee				806				9,476																8,132		6,673,964		9,848						> 1,500 to 2,000				20,776,038				11,937				6,349				852				4,150				55				472				59												Type 6		8,132

						111,713				$   18,679																806		636,485		9,476						> 2,000 to 2,500				20,588,414				9,194				5,131				429				3,282				37				298				17												Type 2		7,801

																																				> 2,500 to 3,000				18,286,684				6,679				4,055				248				2,201				21				150				4												Type 5		1,074

																																				> 3,000				70,072,223				16,540				11,803				218				4,244				42				225				8												Type 7		806

																																				Totals				$173,891,819				111,713				54,659				7,801				39,241				1,074				8,132				806

												6000

												12000																								Type of Retirement

												18000																								1 - Superannuation

												24000																								2 - Disabled

												30000																								4 - Early

												36000																								5 - Beneficiary

												36001																								6 - Survivor

																																				7 - Alternate Payee

												Average Annual Annuity				Number of Annuitants

												Less than $6,000				28,200.00

												$6,001-   $12,000				22,948.00

												$12,001 - $18,000				16,407.00

												$18,001 - $24,000				11,937.00

												$24,001-$30,000				9,194.00

												$30,000-$36,000				6,679.00

												> $36,000				16,540.00

																																				Source:  State Employees' Retirement System





Benefits

		



Retired Members by Type of Benefit

Type 1
49%

Type 7
< 1%

Type 7
Less than 1%



10 Year Additions & Ded

		



Annual Annuity

Number of Annuitants

Annual Annuity



Changes In Assets DCP

		





Contributions DCP 

		Additions and Deductions to Plan Net Assets

		($ millions)

		Calendar Year				Employer Contributions		Member Contributions		Total Contributions		Investment Earnings		Benefits and Expenses		Fair Value												Employer Contributions		Member Contributions		Investment Earnings		Benefits and Expenses						Cumulative Contributions and Earnings		Cumulative Benefits and Expenses

		2010		1		$273		$349		$622		$3,076		$(2,474)		$25,886				Employer Contributions		$1,652				2001		$77		$240		($2,225)		$1,266		($1,908)		2001		($1,908)		$1,266

		2009				253		349		602		3,561		(2,297)		24,662				Member Contributions		$3,155				2002		$51		$304		($2,731)		$1,450		($2,376)		2002		($4,284)		$2,716

		2008				235		337		572		(11,061)		(2,231)		22,796				Investment Earnings		$12,723				2003		$68		$308		$4,936		$1,656		$5,312		2003		$1,028		$4,372

		2007				244		334		578		5,246		(2,361)		35,516										2004		$107		$310		$3,568		$1,880		$3,985		2004		$5,013		$6,252

		2006				196		318		514		4,730		(1,943)		32,053										2005		$148		$306		$3,623		$1,966		$4,077		2005		$9,090		$8,218

		2005				148		306		454		3,623		(1,966)		28,752										2006		$196		$318		$4,730		$1,943		$5,244		2006		$14,334		$10,161

		2004				107		310		417		3,568		(1,880)		26,641										2007		$244		$334		$5,246		$2,361		$5,824		2007		$20,158		$12,522

		2003				68		308		376		4,936		(1,656)		24,536										2008		$235		$337		($11,061)		$2,231		($10,489)		2008		$9,669		$14,753

		2002				51		304		355		(2,731)		(1,450)		20,880										2009		$253		$349		$3,561		$2,297		$4,163		2009		$13,832		$17,050

		2001				77		240		317		(2,225)		(1,266)		24,706										2010		$273		$349		$3,076		$2,474		$3,698		2010		$17,530		$19,524

		10 Year Total				$1,652		$3,155		$4,807		$12,723		$(19,524)



suscooper:
always update the prior year to match the CAFR numbers.  The current year numbers are not final at the time the Budget Book is finalized.

suscooper:
Make sure this number agrees with the fair value of assets presented in the other sections of the Budget Book.

suscooper:
Contributions are derived from the preliminary Statement of Changes.

suscooper:
Derived from the preliminary Statement of Changes.



Contributions DCP 

		



Employer Contributions

Member Contributions

Investment Earnings

Benefits and Expenses



10 Year Activity DCP

		



Cumulative Contributions and Earnings

Cumulative Benefits and Expenses



10 Year Activity DCP (2)

		



Employer Contributions
 9%

Member 
Contributions
 18%

Investment
 Earnings
 73%

SERS Funding



Interesting Facts

		

																										Change

																		2017				2016				$				%

		Net Position - Beginning																$   3,166				$   2,984

				Contributions														136				136				- 0				0%

				Net Investment Income														370				188				182				97%

		Less:

				Benefits, Refunds & Transfers														172				138				34				25%

				Third Party and Admin. Expenses														5				4				1				25%

		Net Increase																329				182

		Net Position - End of Year																$   3,495				$   3,166





		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				0%

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				0%

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				0%

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





		

				Defined Benefit Plan										Deferred Compensation Plan										Survey

				Average Age						46.6				Total Active Members						32,843

				Average Annualized Compensation						$   51,228				Non Contributing and Inactive						16,815				$   4,400		2008 NAGDA

				Avg. Annual Pension for Retirees Added						$   25,087				Total Member Count						49,658

				Avg. Annual Pension for Retirees Removed						$   12,574				Avg. SERS DCP Account Balance						$   40,820

				Total Option 4  Withdrawal Amounts						$ 277 Million				Avg Surveyed DCP Account Balance						$   41,243

				Avg. Option 4 Payout						$62,068				Avg. Contributions						$   3,499

				Total Buys and Sells of Securities										Avg. Surveyed DCP Contribution						$   3,884

				*# of Distinct Investment Holdings as of 12/31/10										Avg. Number of Investment Options held						2.46

														Avg $ Amt Rolled to IRA at Separation

				* Commingled Accounts count as 1 holding



afaiola:
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457 Deferred Compensation Plan

2017 2016 2017 2016
Stable Value $1,064 $1,099 30% 35%
U.S. Large Company Stock Index 906 763 26% 24%
U.S. Small/Mid Company Stock Index 383 323 11% 10%
60/40 Balanced Stock and Bond 268 235 8% 7%
Moderate Portfolio 179 152 5% 5%
Aggressive Portfolio 164 131 5% 4%
International Company Stock Index 146 103 4% 3%
U.S. Bond Index 136 129 4% 4%
Self-Directed Brokerage 118 99 3% 3%
Conservative Portfolio 70 61 2% 2%
S-T Money Market 53 55 2% 2%

   Total $3,487 $3,150 100% 100%

Allocation %

Fund Balances 
($ millions)

Stable Value
30%

U.S. Large 
Company 

Stock Index
26%

U.S. 
Small/Mid 
Company 

Stock Index
11%

60/40 
Balanced 
Stock and 

Bond
8%

Moderate 
Portfolio 

5%

Aggressive 
Portfolio

5%

U.S. Bond 
Index
4%

International 
Stock Index

4%

Self-Directed 
Brokerage

3% Conservative 
Portfolio

2%

S-T Money 
Market

2%

Allocation as of December 31, 2017
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Changes In Assets

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																24,662				22,796

				Contributions														622				602				20				3%

				Net Investment Income														3,076				3,562				(486)				-14%

				Benefit Payments and Refunds														(2,449)				(2,274)				(175)				8%

				Administrative Expenses														(25)				(24)				(1)				4%

		Net Increase/(Decrease)																1,224				1,866				(642)				-34%

		Net Change in Assets - Ending																25,886				24,662





Contributions

		

		Contributions in Millions

		Corrections		$   48

		State Police		46

		Public Welfare		31

		Transportation		20

		Penn State		12

		Higher Education		11

		Labor & Industry		10

		Other (99 Agencies)		95

		Total Employer Contributions		273

		Member Contributions		349

		Total Contributions		$   622





Contributions

		





Benefits

																																				Schedule of Retired Members by Type of Benefit

										Average																										As of December 31, 2010

		Retirement				Number of				Annual																																																																						Type 1		Type 4		Type 6		Type 2		Type 5		Type 7

		Type				Annuitants				Annuity																										Amount of				Total				Total				Type of Benefit																																54,659		39,241		8,132		7,801		1,074		806

		Normal				54,659				$   23,491																#		$		Avg*12						Monthly				Monthly				Number of																																				48.9%		35.1%		7.3%		7.0%		1.0%		0.7%		100.0%

		Early				7,801				13,774																54,659		106,998,097		23,491						Benefit				Benefits				Retirees				1				2				4				5				6				7

		Disability				39,241				15,209																7,801		8,954,517		13,774						≤ $500				$6,955,824				28,008				6,888				652				15,922				516				3,718				312

		Beneficiary				1,074				9,980																39,241		49,735,585		15,209						> 500 to 1,000				16,969,424				22,948				11,344				3,739				5,087				288				2,227				263												Type 1		54,659

		Survivor				8,132				9,848																1,074		893,170		9,980						> 1,000 to 1,500				20,243,212				16,407				9,089				1,663				4,355				115				1,042				143												Type 4		39,241

		Alternate Payee				806				9,476																8,132		6,673,964		9,848						> 1,500 to 2,000				20,776,038				11,937				6,349				852				4,150				55				472				59												Type 6		8,132

						111,713				$   18,679																806		636,485		9,476						> 2,000 to 2,500				20,588,414				9,194				5,131				429				3,282				37				298				17												Type 2		7,801

																																				> 2,500 to 3,000				18,286,684				6,679				4,055				248				2,201				21				150				4												Type 5		1,074

																																				> 3,000				70,072,223				16,540				11,803				218				4,244				42				225				8												Type 7		806

																																				Totals				$173,891,819				111,713				54,659				7,801				39,241				1,074				8,132				806

												6000

												12000																								Type of Retirement

												18000																								1 - Superannuation

												24000																								2 - Disabled

												30000																								4 - Early

												36000																								5 - Beneficiary

												36001																								6 - Survivor

																																				7 - Alternate Payee

												Average Annual Annuity				Number of Annuitants

												Less than $6,000				28,200.00

												$6,001-   $12,000				22,948.00

												$12,001 - $18,000				16,407.00

												$18,001 - $24,000				11,937.00

												$24,001-$30,000				9,194.00

												$30,000-$36,000				6,679.00

												> $36,000				16,540.00

																																				Source:  State Employees' Retirement System





Benefits

		



Retired Members by Type of Benefit

Type 1
49%

Type 7
< 1%

Type 7
Less than 1%



10 Year Additions & Ded

		



Annual Annuity

Number of Annuitants

Annual Annuity



Changes In Assets DCP

		





DCP Balances

		Additions and Deductions to Plan Net Assets

		($ millions)

		Calendar Year				Employer Contributions		Member Contributions		Total Contributions		Investment Earnings		Benefits and Expenses		Fair Value												Employer Contributions		Member Contributions		Investment Earnings		Benefits and Expenses						Cumulative Contributions and Earnings		Cumulative Benefits and Expenses

		2010		1		$273		$349		$622		$3,076		$(2,474)		$25,886				Employer Contributions		$1,652				2001		$77		$240		($2,225)		$1,266		($1,908)		2001		($1,908)		$1,266

		2009				253		349		602		3,561		(2,297)		24,662				Member Contributions		$3,155				2002		$51		$304		($2,731)		$1,450		($2,376)		2002		($4,284)		$2,716

		2008				235		337		572		(11,061)		(2,231)		22,796				Investment Earnings		$12,723				2003		$68		$308		$4,936		$1,656		$5,312		2003		$1,028		$4,372

		2007				244		334		578		5,246		(2,361)		35,516										2004		$107		$310		$3,568		$1,880		$3,985		2004		$5,013		$6,252

		2006				196		318		514		4,730		(1,943)		32,053										2005		$148		$306		$3,623		$1,966		$4,077		2005		$9,090		$8,218

		2005				148		306		454		3,623		(1,966)		28,752										2006		$196		$318		$4,730		$1,943		$5,244		2006		$14,334		$10,161

		2004				107		310		417		3,568		(1,880)		26,641										2007		$244		$334		$5,246		$2,361		$5,824		2007		$20,158		$12,522

		2003				68		308		376		4,936		(1,656)		24,536										2008		$235		$337		($11,061)		$2,231		($10,489)		2008		$9,669		$14,753

		2002				51		304		355		(2,731)		(1,450)		20,880										2009		$253		$349		$3,561		$2,297		$4,163		2009		$13,832		$17,050

		2001				77		240		317		(2,225)		(1,266)		24,706										2010		$273		$349		$3,076		$2,474		$3,698		2010		$17,530		$19,524

		10 Year Total				$1,652		$3,155		$4,807		$12,723		$(19,524)



suscooper:
always update the prior year to match the CAFR numbers.  The current year numbers are not final at the time the Budget Book is finalized.

suscooper:
Make sure this number agrees with the fair value of assets presented in the other sections of the Budget Book.

suscooper:
Contributions are derived from the preliminary Statement of Changes.

suscooper:
Derived from the preliminary Statement of Changes.



DCP Balances

		



Employer Contributions

Member Contributions

Investment Earnings

Benefits and Expenses



DCP Contributions  

		



Cumulative Contributions and Earnings

Cumulative Benefits and Expenses



DCP Growth

		



Employer Contributions
 9%

Member 
Contributions
 18%

Investment
 Earnings
 73%

SERS Funding



10 Year Activity DCP

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				- 0

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





10 Year Activity DCP (2)

		Fund Balances

		($ millions)

																Allocation %

								2017				2016				2017				2016

		Stable Value						$1,064				$1,099				30%				35%																								Stable Value		1064

		U.S. Large Company Stock Index						906				763				26%				24%																								Stock Index		906

		U.S. Small/Mid Company Stock Index						383				323				11%				10%																								Extended Market		383

		60/40 Balanced Stock and Bond						268				235				8%				7%																								60/40 Balanced Fund		268

		Moderate Portfolio						179				152				5%				5%																								Moderate Portfolio Fund		179

		Aggressive Portfolio						164				131				5%				4%																								Aggressive Portfolio Fund		164

		International Company Stock Index						146				103				4%				3%																								Bond Index		136

		U.S. Bond Index						136				129				4%				4%																								EAFE Equity Index		146

		Self-Directed Brokerage						118				99				3%				3%																								Self-Directed Brokerage		118

		Conservative Portfolio						70				61				2%				2%																								Conservative Portfolio Fund		70

		S-T Money Market						53				55				2%				2%																								S-T Money Market		53

		Total						$3,487				$3,150				100%				100%





10 Year Activity DCP (2)

		



Allocation as of December 31, 2017

Stable Value
30%

U.S. Large Company Stock Index
26%

U.S. Small/Mid Company Stock Index
11%

60/40 Balanced Stock and Bond
8%

Moderate Portfolio 
5%

Aggressive Portfolio
5%

U.S. Bond Index
4%
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Interesting Facts

		

		CONTRIBUTIONS

		for the years ended December 31, 2010 and 2009

																																																%

																Increase/				%																								Increase/				Increase/

				Fund				2010				2009				(Decrease)				Change																2010				2009				(Decrease)				(Decrease)

				Stock Index				$   26.3				$   26.1				$   0.2				1%								Stock Index				0				$   26,321,425				$   26,051,542				$   269,883				1%

				Extended Market				10.8				9.6				1.2				13%								Extended Market				0				10,845,959				9,586,172				1,259,787				13%

				EAFE Equity Index				7.4				6.4				1.0				16%								EAFE Equity Index				0				7,352,790				6,421,222				931,568				15%

				Aggressive Profile				8.4				7.9				0.5				6%								Aggressive Profile				0				8,384,134				7,876,986				507,148				6%

				Moderate Profile				8.3				7.3				1.0				14%								Moderate Profile				0				8,328,000				7,340,153				987,847				13%

				Conservative Profile				2.6				2.1				0.5				24%								Conservative Profile				0				2,601,323				2,092,759				508,564				24%

				60/40 Balanced				8.5				8.4				0.1				1%								60/40 Balanced				0				8,475,985				8,389,938				86,047				1%

				Stable Value				45.2				43.0				2.2				5%								Stable Value				0				45,218,931				42,973,526				2,245,405				5%

				Bond Index				7.0				6.3				0.7				11%								Bond Index				0				6,974,059				6,332,402				641,657				10%

				Short-Term Money Market				4.2				5.3				(1.1)				-21%								Short-Term Money Market				0				4,224,327				5,280,957				(1,056,630)				-20%

				Total Contributions				$   128.7				$   122.4				$   6.3				5%																$   128,726,933				$   122,345,657				$   6,381,276				5%

																										2009		2010

																								S-T Money Market		5.3		4.2

																								Bond Index		6.3		7.0

																								Stable Value		43.0		45.2

																								60/40 Balanced		8.4		8.5

																								Conservative Profile		2.1		2.6

																								Moderate Profile		7.3		8.3

																								Aggressive Profile		7.9		8.4

																								EAFE Equity Index		6.4		7.4

																								Extended Market		9.6		10.8

																								Stock Index		26.1		26.3

																										122		129



&C

rgottshall:
CASH NOT INVESTED
CONTRIBUTION VS DEFERRAL - this is adjustment is done to match report amount to GL

rgottshall:
copy from previous year's quarterly report

rgottshall:
CASH NOT INVESTED
CONTRIBUTION VS DEFERRAL - this is adjustment is done to match report amount to GL

Administrator:
need to manually input number on chart-there is something wrong with the data label.

rgottshall:
copy from previous year's quarterly report

Administrator:
rounding

Administrator:
need to manually input number on chart-there is something wrong with the data label.



Interesting Facts
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2009

2010



		

				Year								Year		Asset Size

				Dec-98		89.7						Dec-96		399

				Dec-99		97.3						Dec-97		544

				Dec-00		106.4						Dec-98		728

				Dec-01		111.0						Dec-99		913

				Dec-02		122.0						Dec-00		952

		Year		Active Enrollment

		Dec-95		21,001

		Dec-96		26,095

		Dec-97		29,642

		Dec-98		32,702

		Dec-99		35,503

												Year				Asset Size

		Year		Asset Size								Dec-98				39,900

		Dec-95		306000000								Dec-99				54,400

		Dec-96		399000000								Dec-00				72,800

		Dec-97		544000000								Dec-01				91,300

		Dec-98		728000000

		Dec-99		913000000

												Year		Enrollment		Assets

												Dec-01		44,185		983,000,000

												Dec-02		45,704		962,000,000

												Dec-03		46,517		1,200,000,000

												Dec-04		46,246		1,400,000,000

												Dec-05		46,077		1,500,000,000

												Dec-06		47,847		1,700,000,000

												Dec-07		48,645		1,800,000,000

												Dec-08		48,899		1,500,000,000

												Dec-09		49,068		1,800,000,000

												Dec-10		49,658		2,100,000,000





		



Enrollment

Assets

Program Assets (Millions)

Participants

DEFERRED COMPENSATON PROGRAM
 TEN YEAR ACTIVITY

$.98b

$.96b

$1.2 b

$1.4b

$1.5b

$1.7b

$1.8b

$1.5b

$1.8b

$2.1b



		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				0%

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				0%

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





		

				Defined Benefit Plan										Deferred Compensation Plan										Survey

				Average Age						46.6				Total Active Members						32,843

				Average Annualized Compensation						$   51,228				Non Contributing and Inactive						16,815				$   4,400		2008 NAGDA

				Avg. Annual Pension for Retirees Added						$   25,087				Total Member Count						49,658

				Avg. Annual Pension for Retirees Removed						$   12,574				Avg. SERS DCP Account Balance						$   40,820

				Total Option 4  Withdrawal Amounts						$ 277 Million				Avg Surveyed DCP Account Balance						$   41,243

				Avg. Option 4 Payout						$62,068				Avg. Contributions						$   3,499

				Total Buys and Sells of Securities										Avg. Surveyed DCP Contribution						$   3,884

				*# of Distinct Investment Holdings as of 12/31/10										Avg. Number of Investment Options held						2.46

														Avg $ Amt Rolled to IRA at Separation

				* Commingled Accounts count as 1 holding



afaiola:
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FUND

EQUITY
U.S. Large Company 21.8% 15.8% 8.5%
  Stock Index
U.S. Small/Mid Company 18.2% 14.6% 9.4%
  Stock Index
International Company 25.5% 7.9% 2.2%
  Stock Index

PROFILE
Aggressive Portfolio 18.3% 11.3% 6.8%
Moderate Portfolio 14.5% 9.0% 6.3%
Conservative Portfolio 8.4% 5.1% 4.6%

ASSET ALLOCATION
60/40 Balanced Stock & Bond  14.3% 10.2% 7.1%

FIXED INCOME
Stable Value 1.8% 2.2% 3.0%
U.S. Bond Index 3.5% 2.0% 3.9%

CASH
Short-Term Investment 1.1% 0.4% 0.6%

1/Returns shown on a Net-of-Fee basis

Average Average
Return  Return Return
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Changes In Assets

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																24,662				22,796

				Contributions														622				602				20				3%

				Net Investment Income														3,076				3,562				(486)				-14%

				Benefit Payments and Refunds														(2,449)				(2,274)				(175)				8%

				Administrative Expenses														(25)				(24)				(1)				4%

		Net Increase/(Decrease)																1,224				1,866				(642)				-34%

		Net Change in Assets - Ending																25,886				24,662





Contributions

		

		Contributions in Millions

		Corrections		$   48

		State Police		46

		Public Welfare		31

		Transportation		20

		Penn State		12

		Higher Education		11

		Labor & Industry		10

		Other (99 Agencies)		95

		Total Employer Contributions		273

		Member Contributions		349

		Total Contributions		$   622





Contributions

		





Benefits

																																				Schedule of Retired Members by Type of Benefit

										Average																										As of December 31, 2010

		Retirement				Number of				Annual																																																																						Type 1		Type 4		Type 6		Type 2		Type 5		Type 7

		Type				Annuitants				Annuity																										Amount of				Total				Total				Type of Benefit																																54,659		39,241		8,132		7,801		1,074		806

		Normal				54,659				$   23,491																#		$		Avg*12						Monthly				Monthly				Number of																																				48.9%		35.1%		7.3%		7.0%		1.0%		0.7%		100.0%

		Early				7,801				13,774																54,659		106,998,097		23,491						Benefit				Benefits				Retirees				1				2				4				5				6				7

		Disability				39,241				15,209																7,801		8,954,517		13,774						≤ $500				$6,955,824				28,008				6,888				652				15,922				516				3,718				312

		Beneficiary				1,074				9,980																39,241		49,735,585		15,209						> 500 to 1,000				16,969,424				22,948				11,344				3,739				5,087				288				2,227				263												Type 1		54,659

		Survivor				8,132				9,848																1,074		893,170		9,980						> 1,000 to 1,500				20,243,212				16,407				9,089				1,663				4,355				115				1,042				143												Type 4		39,241

		Alternate Payee				806				9,476																8,132		6,673,964		9,848						> 1,500 to 2,000				20,776,038				11,937				6,349				852				4,150				55				472				59												Type 6		8,132

						111,713				$   18,679																806		636,485		9,476						> 2,000 to 2,500				20,588,414				9,194				5,131				429				3,282				37				298				17												Type 2		7,801

																																				> 2,500 to 3,000				18,286,684				6,679				4,055				248				2,201				21				150				4												Type 5		1,074

																																				> 3,000				70,072,223				16,540				11,803				218				4,244				42				225				8												Type 7		806

																																				Totals				$173,891,819				111,713				54,659				7,801				39,241				1,074				8,132				806

												6000

												12000																								Type of Retirement

												18000																								1 - Superannuation

												24000																								2 - Disabled

												30000																								4 - Early

												36000																								5 - Beneficiary

												36001																								6 - Survivor

																																				7 - Alternate Payee

												Average Annual Annuity				Number of Annuitants

												Less than $6,000				28,200.00

												$6,001-   $12,000				22,948.00

												$12,001 - $18,000				16,407.00

												$18,001 - $24,000				11,937.00

												$24,001-$30,000				9,194.00

												$30,000-$36,000				6,679.00

												> $36,000				16,540.00

																																				Source:  State Employees' Retirement System





Benefits

		



Retired Members by Type of Benefit

Type 1
49%

Type 7
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Type 7
Less than 1%



10 Year Additions & Ded

		



Annual Annuity

Number of Annuitants

Annual Annuity



Changes In Assets DCP

		





DCP Balances

		Additions and Deductions to Plan Net Assets

		($ millions)

		Calendar Year				Employer Contributions		Member Contributions		Total Contributions		Investment Earnings		Benefits and Expenses		Fair Value												Employer Contributions		Member Contributions		Investment Earnings		Benefits and Expenses						Cumulative Contributions and Earnings		Cumulative Benefits and Expenses

		2010		1		$273		$349		$622		$3,076		$(2,474)		$25,886				Employer Contributions		$1,652				2001		$77		$240		($2,225)		$1,266		($1,908)		2001		($1,908)		$1,266

		2009				253		349		602		3,561		(2,297)		24,662				Member Contributions		$3,155				2002		$51		$304		($2,731)		$1,450		($2,376)		2002		($4,284)		$2,716

		2008				235		337		572		(11,061)		(2,231)		22,796				Investment Earnings		$12,723				2003		$68		$308		$4,936		$1,656		$5,312		2003		$1,028		$4,372

		2007				244		334		578		5,246		(2,361)		35,516										2004		$107		$310		$3,568		$1,880		$3,985		2004		$5,013		$6,252

		2006				196		318		514		4,730		(1,943)		32,053										2005		$148		$306		$3,623		$1,966		$4,077		2005		$9,090		$8,218

		2005				148		306		454		3,623		(1,966)		28,752										2006		$196		$318		$4,730		$1,943		$5,244		2006		$14,334		$10,161

		2004				107		310		417		3,568		(1,880)		26,641										2007		$244		$334		$5,246		$2,361		$5,824		2007		$20,158		$12,522

		2003				68		308		376		4,936		(1,656)		24,536										2008		$235		$337		($11,061)		$2,231		($10,489)		2008		$9,669		$14,753

		2002				51		304		355		(2,731)		(1,450)		20,880										2009		$253		$349		$3,561		$2,297		$4,163		2009		$13,832		$17,050

		2001				77		240		317		(2,225)		(1,266)		24,706										2010		$273		$349		$3,076		$2,474		$3,698		2010		$17,530		$19,524

		10 Year Total				$1,652		$3,155		$4,807		$12,723		$(19,524)



suscooper:
always update the prior year to match the CAFR numbers.  The current year numbers are not final at the time the Budget Book is finalized.

suscooper:
Make sure this number agrees with the fair value of assets presented in the other sections of the Budget Book.

suscooper:
Contributions are derived from the preliminary Statement of Changes.

suscooper:
Derived from the preliminary Statement of Changes.
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DCP Contributions  
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DCP Growth
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SERS Funding



10 Year Activity DCP

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				- 0

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





10 Year Activity DCP (2)

		

								5 Year				10 Year

				1 Year				Average				Average

		FUND		Return				Return				Return

		EQUITY

		U.S. Large Company		21.8%				15.8%				8.5%

		Stock Index

		U.S. Small/Mid Company		18.2%				14.6%				9.4%

		Stock Index

		International Company		25.5%				7.9%				2.2%

		Stock Index

		PROFILE

		Aggressive Portfolio		18.3%				11.3%				6.8%

		Moderate Portfolio		14.5%				9.0%				6.3%

		Conservative Portfolio		8.4%				5.1%				4.6%

		ASSET ALLOCATION

		60/40 Balanced Stock & Bond		14.3%				10.2%				7.1%

		FIXED INCOME

		Stable Value		1.8%				2.2%				3.0%

		U.S. Bond Index		3.5%				2.0%				3.9%

		CASH

		Short-Term Investment		1.1%				0.4%				0.6%

		1/Returns shown on a Net-of-Fee basis

																Fund		1 Year Return		5 Year Return

																U.S. Large Company		21.80%		15.80%

																U.S. Small/Mid Company		18.20%		14.60%

																International Company		25.50%		7.90%

																Aggressive		18.31%		11.30%

																Moderate		14.48%		9.02%

																Conservative		8.39%		5.10%

																60/40 Balanced Stock & Bond		14.27%		10.22%

																Stable Value		1.80%		2.20%

																U.S Bond Index		3.53%		2.04%

																Short-Term Investment		1.08%		0.44%





10 Year Activity DCP (2)

		



1 Year Return

5 Year Return

Return



Interesting Facts

		

		CONTRIBUTIONS

		for the years ended December 31, 2010 and 2009

																																																%

																Increase/				%																								Increase/				Increase/

				Fund				2010				2009				(Decrease)				Change																2010				2009				(Decrease)				(Decrease)

				Stock Index				$   26.3				$   26.1				$   0.2				1%								Stock Index				0				$   26,321,425				$   26,051,542				$   269,883				1%

				Extended Market				10.8				9.6				1.2				13%								Extended Market				0				10,845,959				9,586,172				1,259,787				13%

				EAFE Equity Index				7.4				6.4				1.0				16%								EAFE Equity Index				0				7,352,790				6,421,222				931,568				15%

				Aggressive Profile				8.4				7.9				0.5				6%								Aggressive Profile				0				8,384,134				7,876,986				507,148				6%

				Moderate Profile				8.3				7.3				1.0				14%								Moderate Profile				0				8,328,000				7,340,153				987,847				13%

				Conservative Profile				2.6				2.1				0.5				24%								Conservative Profile				0				2,601,323				2,092,759				508,564				24%

				60/40 Balanced				8.5				8.4				0.1				1%								60/40 Balanced				0				8,475,985				8,389,938				86,047				1%

				Stable Value				45.2				43.0				2.2				5%								Stable Value				0				45,218,931				42,973,526				2,245,405				5%

				Bond Index				7.0				6.3				0.7				11%								Bond Index				0				6,974,059				6,332,402				641,657				10%

				Short-Term Money Market				4.2				5.3				(1.1)				-21%								Short-Term Money Market				0				4,224,327				5,280,957				(1,056,630)				-20%

				Total Contributions				$   128.7				$   122.4				$   6.3				5%																$   128,726,933				$   122,345,657				$   6,381,276				5%

																										2009		2010

																								S-T Money Market		5.3		4.2

																								Bond Index		6.3		7.0

																								Stable Value		43.0		45.2

																								60/40 Balanced		8.4		8.5

																								Conservative Profile		2.1		2.6

																								Moderate Profile		7.3		8.3

																								Aggressive Profile		7.9		8.4

																								EAFE Equity Index		6.4		7.4

																								Extended Market		9.6		10.8

																								Stock Index		26.1		26.3

																										122		129



&C

rgottshall:
CASH NOT INVESTED
CONTRIBUTION VS DEFERRAL - this is adjustment is done to match report amount to GL

rgottshall:
copy from previous year's quarterly report

rgottshall:
CASH NOT INVESTED
CONTRIBUTION VS DEFERRAL - this is adjustment is done to match report amount to GL

Administrator:
need to manually input number on chart-there is something wrong with the data label.

rgottshall:
copy from previous year's quarterly report

Administrator:
rounding

Administrator:
need to manually input number on chart-there is something wrong with the data label.
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2009

2010



		

				Year								Year		Asset Size

				Dec-98		89.7						Dec-96		399

				Dec-99		97.3						Dec-97		544

				Dec-00		106.4						Dec-98		728

				Dec-01		111.0						Dec-99		913

				Dec-02		122.0						Dec-00		952

		Year		Active Enrollment

		Dec-95		21,001

		Dec-96		26,095

		Dec-97		29,642

		Dec-98		32,702

		Dec-99		35,503

												Year				Asset Size

		Year		Asset Size								Dec-98				39,900

		Dec-95		306000000								Dec-99				54,400

		Dec-96		399000000								Dec-00				72,800

		Dec-97		544000000								Dec-01				91,300

		Dec-98		728000000

		Dec-99		913000000

												Year		Enrollment		Assets

												Dec-01		44,185		983,000,000

												Dec-02		45,704		962,000,000

												Dec-03		46,517		1,200,000,000

												Dec-04		46,246		1,400,000,000

												Dec-05		46,077		1,500,000,000

												Dec-06		47,847		1,700,000,000

												Dec-07		48,645		1,800,000,000

												Dec-08		48,899		1,500,000,000

												Dec-09		49,068		1,800,000,000

												Dec-10		49,658		2,100,000,000





		



Enrollment

Assets

Program Assets (Millions)

Participants

DEFERRED COMPENSATON PROGRAM
 TEN YEAR ACTIVITY

$.98b

$.96b

$1.2 b

$1.4b

$1.5b

$1.7b

$1.8b

$1.5b

$1.8b

$2.1b



		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				0%

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				0%

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





		

				Defined Benefit Plan										Deferred Compensation Plan										Survey

				Average Age						46.6				Total Active Members						32,843

				Average Annualized Compensation						$   51,228				Non Contributing and Inactive						16,815				$   4,400		2008 NAGDA

				Avg. Annual Pension for Retirees Added						$   25,087				Total Member Count						49,658

				Avg. Annual Pension for Retirees Removed						$   12,574				Avg. SERS DCP Account Balance						$   40,820

				Total Option 4  Withdrawal Amounts						$ 277 Million				Avg Surveyed DCP Account Balance						$   41,243

				Avg. Option 4 Payout						$62,068				Avg. Contributions						$   3,499

				Total Buys and Sells of Securities										Avg. Surveyed DCP Contribution						$   3,884

				*# of Distinct Investment Holdings as of 12/31/10										Avg. Number of Investment Options held						2.46

														Avg $ Amt Rolled to IRA at Separation

				* Commingled Accounts count as 1 holding



afaiola:
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457 Deferred Compensation Plan

Increase/ %
           Fund 2017 2016 (Decrease) Change
Stable Value 29.4$         36.8$             (7.4)$          -20%
U.S. Large Company Stock Index 32.3            30.2               2.1             7%
U.S. Small/Mid Company Stock Index 16.5            15.3               1.2             8%
Aggressive Portfolio 12.0            10.7               1.3             12%
Moderate Portfolio 10.1            9.7                  0.4             4%
60/40 Balanced Stock & Bond 10.7            9.5                  1.2             13%
International Company Stock Index 9.6              8.4                  1.2             14%
U.S. Bond Index 7.5              7.5                  -             0%
Short-Term Investment 4.5              4.5                  -             0%
Conservative Portfolio 2.8              3.2                  (0.4)            -13%

    Total Contributions 135.4$       135.8$           (0.4)$          0%

For the Years Ended December 31, 2017 and 2016
($ millions)
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Changes In Assets

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																24,662				22,796

				Contributions														622				602				20				3%

				Net Investment Income														3,076				3,562				(486)				-14%

				Benefit Payments and Refunds														(2,449)				(2,274)				(175)				8%

				Administrative Expenses														(25)				(24)				(1)				4%

		Net Increase/(Decrease)																1,224				1,866				(642)				-34%

		Net Change in Assets - Ending																25,886				24,662





Contributions

		

		Contributions in Millions

		Corrections		$   48

		State Police		46

		Public Welfare		31

		Transportation		20

		Penn State		12

		Higher Education		11

		Labor & Industry		10

		Other (99 Agencies)		95

		Total Employer Contributions		273

		Member Contributions		349

		Total Contributions		$   622





Contributions

		





Benefits

																																				Schedule of Retired Members by Type of Benefit

										Average																										As of December 31, 2010

		Retirement				Number of				Annual																																																																						Type 1		Type 4		Type 6		Type 2		Type 5		Type 7

		Type				Annuitants				Annuity																										Amount of				Total				Total				Type of Benefit																																54,659		39,241		8,132		7,801		1,074		806

		Normal				54,659				$   23,491																#		$		Avg*12						Monthly				Monthly				Number of																																				48.9%		35.1%		7.3%		7.0%		1.0%		0.7%		100.0%

		Early				7,801				13,774																54,659		106,998,097		23,491						Benefit				Benefits				Retirees				1				2				4				5				6				7

		Disability				39,241				15,209																7,801		8,954,517		13,774						≤ $500				$6,955,824				28,008				6,888				652				15,922				516				3,718				312

		Beneficiary				1,074				9,980																39,241		49,735,585		15,209						> 500 to 1,000				16,969,424				22,948				11,344				3,739				5,087				288				2,227				263												Type 1		54,659

		Survivor				8,132				9,848																1,074		893,170		9,980						> 1,000 to 1,500				20,243,212				16,407				9,089				1,663				4,355				115				1,042				143												Type 4		39,241

		Alternate Payee				806				9,476																8,132		6,673,964		9,848						> 1,500 to 2,000				20,776,038				11,937				6,349				852				4,150				55				472				59												Type 6		8,132

						111,713				$   18,679																806		636,485		9,476						> 2,000 to 2,500				20,588,414				9,194				5,131				429				3,282				37				298				17												Type 2		7,801

																																				> 2,500 to 3,000				18,286,684				6,679				4,055				248				2,201				21				150				4												Type 5		1,074

																																				> 3,000				70,072,223				16,540				11,803				218				4,244				42				225				8												Type 7		806

																																				Totals				$173,891,819				111,713				54,659				7,801				39,241				1,074				8,132				806

												6000

												12000																								Type of Retirement

												18000																								1 - Superannuation

												24000																								2 - Disabled

												30000																								4 - Early

												36000																								5 - Beneficiary

												36001																								6 - Survivor

																																				7 - Alternate Payee

												Average Annual Annuity				Number of Annuitants

												Less than $6,000				28,200.00

												$6,001-   $12,000				22,948.00

												$12,001 - $18,000				16,407.00

												$18,001 - $24,000				11,937.00

												$24,001-$30,000				9,194.00

												$30,000-$36,000				6,679.00

												> $36,000				16,540.00

																																				Source:  State Employees' Retirement System





Benefits

		



Retired Members by Type of Benefit

Type 1
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10 Year Additions & Ded

		



Annual Annuity

Number of Annuitants

Annual Annuity



Changes In Assets DCP

		





DCP Balances

		Additions and Deductions to Plan Net Assets

		($ millions)

		Calendar Year				Employer Contributions		Member Contributions		Total Contributions		Investment Earnings		Benefits and Expenses		Fair Value												Employer Contributions		Member Contributions		Investment Earnings		Benefits and Expenses						Cumulative Contributions and Earnings		Cumulative Benefits and Expenses

		2010		1		$273		$349		$622		$3,076		$(2,474)		$25,886				Employer Contributions		$1,652				2001		$77		$240		($2,225)		$1,266		($1,908)		2001		($1,908)		$1,266

		2009				253		349		602		3,561		(2,297)		24,662				Member Contributions		$3,155				2002		$51		$304		($2,731)		$1,450		($2,376)		2002		($4,284)		$2,716

		2008				235		337		572		(11,061)		(2,231)		22,796				Investment Earnings		$12,723				2003		$68		$308		$4,936		$1,656		$5,312		2003		$1,028		$4,372

		2007				244		334		578		5,246		(2,361)		35,516										2004		$107		$310		$3,568		$1,880		$3,985		2004		$5,013		$6,252

		2006				196		318		514		4,730		(1,943)		32,053										2005		$148		$306		$3,623		$1,966		$4,077		2005		$9,090		$8,218

		2005				148		306		454		3,623		(1,966)		28,752										2006		$196		$318		$4,730		$1,943		$5,244		2006		$14,334		$10,161

		2004				107		310		417		3,568		(1,880)		26,641										2007		$244		$334		$5,246		$2,361		$5,824		2007		$20,158		$12,522

		2003				68		308		376		4,936		(1,656)		24,536										2008		$235		$337		($11,061)		$2,231		($10,489)		2008		$9,669		$14,753

		2002				51		304		355		(2,731)		(1,450)		20,880										2009		$253		$349		$3,561		$2,297		$4,163		2009		$13,832		$17,050

		2001				77		240		317		(2,225)		(1,266)		24,706										2010		$273		$349		$3,076		$2,474		$3,698		2010		$17,530		$19,524

		10 Year Total				$1,652		$3,155		$4,807		$12,723		$(19,524)



suscooper:
always update the prior year to match the CAFR numbers.  The current year numbers are not final at the time the Budget Book is finalized.

suscooper:
Make sure this number agrees with the fair value of assets presented in the other sections of the Budget Book.

suscooper:
Contributions are derived from the preliminary Statement of Changes.

suscooper:
Derived from the preliminary Statement of Changes.
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DCP Growth
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10 Year Activity DCP

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				- 0

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





Interesting Facts

		DCP Fund Balances

		(dollar amounts in millions)

																Change

								2010				2009				$				%

		Stable Value						$829				$734				$95				13%																								Stable Value		829

		S&P 500 Index						614				544				70				13%																								S&P 500		614

		Extended Market						206				155				51				33%																								Extended		206

		Bond Index						213				189				24				13%																								Bond		213

		EAFE Equity Index						110				102				8				8%																								EAFE		110

		S-T Money Market						48				52				-4				-8%																								Money Market		48

		Self-Directed Brokerage						48				37				11				30%																								Self- Directed		48

		Group Annuity Contract						2				2				0				0%																								Annuity		2

		Total						$2,070				$1,815				$255				14%





Interesting Facts

		



Allocation as of December 31, 2010

Annuity
< 1%



		

		For the Years Ended December 31, 2017 and 2016

		($ millions)																																														%

																Increase/				%																								Increase/				Increase/

				Fund				2017				2016				(Decrease)				Change																2011				2010				(Decrease)				(Decrease)

				Stable Value				$   29.4				$   36.8				$   (7.4)				-20%

				U.S. Large Company Stock Index				32.3				30.2				2.1				7%												Stock Index				$   26,825,338				$   26,321,425				$   503,913				2%						0

				U.S. Small/Mid Company Stock Index				16.5				15.3				1.2				8%												Extended Market				13,708,251				10,845,959				2,862,292				26%						0

				Aggressive Portfolio				12.0				10.7				1.3				12%												Aggressive Portfolio				8,658,994				8,384,134				274,860				3%						0

				Moderate Portfolio				10.1				9.7				0.4				4%

				60/40 Balanced Stock & Bond				10.7				9.5				1.2				13%												EAFE Equity Index				8,058,878				7,352,790				706,088				10%						0

				International Company Stock Index				9.6				8.4				1.2				14%												Moderate Portfolio				9,287,725				8,328,000				959,725				12%						0

				U.S. Bond Index				7.5				7.5				- 0				0%												Conservative Portfolio				2,963,323				2,601,323				362,000				14%						0

				Short-Term Investment				4.5				4.5				- 0				0%

				Conservative Portfolio				2.8				3.2				(0.4)				-13%												60/40 Balanced				8,767,028				8,475,985				291,043				3%						0

																																Stable Value				47,859,329				45,218,931				2,640,398				6%						0

				Total Contributions				$   135.4				$   135.8				$   (0.4)				0%												Bond Index				6,556,340				6,974,059				(417,720)				-6%						0

																																Short-Term Money Market				3,746,387				4,224,327				(477,940)				-11%						0

																																				$   136,431,593				$   128,726,933				$   7,704,660				6%

																										2017		2016

																								Stable Value		$   29.4		$   36.8

																								U.S. Large Company Stock Index		32.3		30.2

																								U.S. Small/Mid Company Stock Index		16.5		15.3

																								Aggressive Portfolio		12.0		10.7

																								Moderate Portfolio		10.1		9.7

																								60/40 Balanced Stock & Bond		10.7		9.5

																								International Company Stock Index		9.6		8.4

																								U.S. Bond Index		7.5		7.5

																								Short-Term Investment		4.5		4.5

																								Conservative Portfolio		2.8		3.2

																										135.4		135.8
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$135.8 Million

$135.4 Million

($ millions)

Stable Value

U.S. Large Company Stock Index

U.S. Small/Mid Company Stock Index

Aggressive Portfolio

Moderate Portfolio

60/40 Balanced Stock & Bond

International Company Stock Index

U.S. Bond Index

Short-Term Investment

Conservative Portfolio

Annual Contributions



		

				Year								Year		Asset Size

				Dec-98		89.7						Dec-96		399

				Dec-99		97.3						Dec-97		544

				Dec-00		106.4						Dec-98		728

				Dec-01		111.0						Dec-99		913

				Dec-02		122.0						Dec-00		952

		Year		Active Enrollment

		Dec-95		21,001

		Dec-96		26,095

		Dec-97		29,642

		Dec-98		32,702

		Dec-99		35,503

												Year				Asset Size

		Year		Asset Size								Dec-98				39,900

		Dec-95		306000000								Dec-99				54,400

		Dec-96		399000000								Dec-00				72,800

		Dec-97		544000000								Dec-01				91,300

		Dec-98		728000000

		Dec-99		913000000

												Year		Enrollment		Assets

												Dec-01		44,185		983,000,000

												Dec-02		45,704		962,000,000

												Dec-03		46,517		1,200,000,000

												Dec-04		46,246		1,400,000,000

												Dec-05		46,077		1,500,000,000

												Dec-06		47,847		1,700,000,000

												Dec-07		48,645		1,800,000,000

												Dec-08		48,899		1,500,000,000

												Dec-09		49,068		1,800,000,000

												Dec-10		49,658		2,100,000,000





		



Enrollment

Assets

Program Assets (Millions)

Participants

DEFERRED COMPENSATON PROGRAM
 TEN YEAR ACTIVITY

$.98b

$.96b

$1.2 b

$1.4b

$1.5b

$1.7b

$1.8b

$1.5b

$1.8b

$2.1b



		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				0%

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





				Interesting Facts

				Defined Benefit Plan										Deferred Compensation Plan										Survey

				Average Age						47				Total Active Members						32,843

				Average Annualized Compensation						$   51,228				Non Contributing and Inactive						16,815				$   4,400		2008 NAGDA

				Avg. Annual Pension for Retirees Added						$   25,087				Total Member Count						49,658

				Avg. Annual Pension for Retirees Removed						$   12,574				Avg. SERS DCP Account Balance						$   40,820

				Total Option 4  Withdrawal Amounts						$ 277 Million				Avg Surveyed DCP Account Balance						$   41,243

				Avg. Option 4 Payout						$62,068				Avg. Contributions						$   3,499

				Total Buys and Sells of Securities						31,810.00				Avg. Surveyed DCP Contribution						$   3,884

				*# of Distinct Investment Holdings as of 12/31/10						4,145				Avg. Number of Investment Options held						2.46

														Avg $ Amt Rolled to IRA at Separation						#####

				* Commingled Accounts count as 1 holding
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Average
# of

 Participants
Annual 

Contribution

0.00% 2,469 6.89% ↓ -$         

0.01% - 2.50% 16,084 44.89% ↓ 528          

2.51% - 5.00% 8,838 24.67% ↑ 2,768       

5.01% - 7.50% 3,534 9.86% ↑ 4,467       

7.51% - 10.00% 1,798 5.02% ↑ 5,342       

10.01% - 15.00% 1,507 4.21% ↑ 6,782       

15.01% - 20.00% 695 1.94% ↑ 8,759       

20.01% - 25.00% 370 1.03% ↑ 8,595       

25.01% + 532 1.48% ↓ 18,660      

Total Active Participants 35,827
1/Arrows represent an increase or decrease from prior year

Contribution Levels

As of December 31, 2017

% of Salary Percent1/

7%

45%

25%

10%

5%
4%

2%
1%

1%

% of Participants by Contribution Levels

0.00%

0.01% - 2.50%

2.51% - 5.00%

5.01% - 7.50%

7.51% - 10.00%

10.01% - 15.00%

15.01% - 20.00%

20.01% - 25.00%

25.01% +

% of Salary
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Deferred Compensation Program

Contribution Levels
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Changes In Assets

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																24,662				22,796

				Contributions														622				602				20				3%

				Net Investment Income														3,076				3,562				(486)				-14%

				Benefit Payments and Refunds														(2,449)				(2,274)				(175)				8%

				Administrative Expenses														(25)				(24)				(1)				4%

		Net Increase/(Decrease)																1,224				1,866				(642)				-34%

		Net Change in Assets - Ending																25,886				24,662





Contributions

		

		Contributions in Millions

		Corrections		$   48

		State Police		46

		Public Welfare		31

		Transportation		20

		Penn State		12

		Higher Education		11

		Labor & Industry		10

		Other (99 Agencies)		95

		Total Employer Contributions		273

		Member Contributions		349

		Total Contributions		$   622





Contributions

		





Benefits

																																				Schedule of Retired Members by Type of Benefit

										Average																										As of December 31, 2010

		Retirement				Number of				Annual																																																																						Type 1		Type 4		Type 6		Type 2		Type 5		Type 7

		Type				Annuitants				Annuity																										Amount of				Total				Total				Type of Benefit																																54,659		39,241		8,132		7,801		1,074		806

		Normal				54,659				$   23,491																#		$		Avg*12						Monthly				Monthly				Number of																																				48.9%		35.1%		7.3%		7.0%		1.0%		0.7%		100.0%

		Early				7,801				13,774																54,659		106,998,097		23,491						Benefit				Benefits				Retirees				1				2				4				5				6				7

		Disability				39,241				15,209																7,801		8,954,517		13,774						≤ $500				$6,955,824				28,008				6,888				652				15,922				516				3,718				312

		Beneficiary				1,074				9,980																39,241		49,735,585		15,209						> 500 to 1,000				16,969,424				22,948				11,344				3,739				5,087				288				2,227				263												Type 1		54,659

		Survivor				8,132				9,848																1,074		893,170		9,980						> 1,000 to 1,500				20,243,212				16,407				9,089				1,663				4,355				115				1,042				143												Type 4		39,241

		Alternate Payee				806				9,476																8,132		6,673,964		9,848						> 1,500 to 2,000				20,776,038				11,937				6,349				852				4,150				55				472				59												Type 6		8,132

						111,713				$   18,679																806		636,485		9,476						> 2,000 to 2,500				20,588,414				9,194				5,131				429				3,282				37				298				17												Type 2		7,801

																																				> 2,500 to 3,000				18,286,684				6,679				4,055				248				2,201				21				150				4												Type 5		1,074

																																				> 3,000				70,072,223				16,540				11,803				218				4,244				42				225				8												Type 7		806

																																				Totals				$173,891,819				111,713				54,659				7,801				39,241				1,074				8,132				806

												6000

												12000																								Type of Retirement

												18000																								1 - Superannuation

												24000																								2 - Disabled

												30000																								4 - Early

												36000																								5 - Beneficiary

												36001																								6 - Survivor

																																				7 - Alternate Payee

												Average Annual Annuity				Number of Annuitants

												Less than $6,000				28,200.00

												$6,001-   $12,000				22,948.00

												$12,001 - $18,000				16,407.00

												$18,001 - $24,000				11,937.00

												$24,001-$30,000				9,194.00

												$30,000-$36,000				6,679.00

												> $36,000				16,540.00

																																				Source:  State Employees' Retirement System





Benefits

		



Retired Members by Type of Benefit

Type 1
49%

Type 7
< 1%

Type 7
Less than 1%



10 Year Additions & Ded

		



Annual Annuity

Number of Annuitants

Annual Annuity



Changes In Assets DCP

		





DCP Balances

		Additions and Deductions to Plan Net Assets

		($ millions)

		Calendar Year				Employer Contributions		Member Contributions		Total Contributions		Investment Earnings		Benefits and Expenses		Fair Value												Employer Contributions		Member Contributions		Investment Earnings		Benefits and Expenses						Cumulative Contributions and Earnings		Cumulative Benefits and Expenses

		2010		1		$273		$349		$622		$3,076		$(2,474)		$25,886				Employer Contributions		$1,652				2001		$77		$240		($2,225)		$1,266		($1,908)		2001		($1,908)		$1,266

		2009				253		349		602		3,561		(2,297)		24,662				Member Contributions		$3,155				2002		$51		$304		($2,731)		$1,450		($2,376)		2002		($4,284)		$2,716

		2008				235		337		572		(11,061)		(2,231)		22,796				Investment Earnings		$12,723				2003		$68		$308		$4,936		$1,656		$5,312		2003		$1,028		$4,372

		2007				244		334		578		5,246		(2,361)		35,516										2004		$107		$310		$3,568		$1,880		$3,985		2004		$5,013		$6,252

		2006				196		318		514		4,730		(1,943)		32,053										2005		$148		$306		$3,623		$1,966		$4,077		2005		$9,090		$8,218

		2005				148		306		454		3,623		(1,966)		28,752										2006		$196		$318		$4,730		$1,943		$5,244		2006		$14,334		$10,161

		2004				107		310		417		3,568		(1,880)		26,641										2007		$244		$334		$5,246		$2,361		$5,824		2007		$20,158		$12,522

		2003				68		308		376		4,936		(1,656)		24,536										2008		$235		$337		($11,061)		$2,231		($10,489)		2008		$9,669		$14,753

		2002				51		304		355		(2,731)		(1,450)		20,880										2009		$253		$349		$3,561		$2,297		$4,163		2009		$13,832		$17,050

		2001				77		240		317		(2,225)		(1,266)		24,706										2010		$273		$349		$3,076		$2,474		$3,698		2010		$17,530		$19,524

		10 Year Total				$1,652		$3,155		$4,807		$12,723		$(19,524)



suscooper:
always update the prior year to match the CAFR numbers.  The current year numbers are not final at the time the Budget Book is finalized.

suscooper:
Make sure this number agrees with the fair value of assets presented in the other sections of the Budget Book.

suscooper:
Contributions are derived from the preliminary Statement of Changes.

suscooper:
Derived from the preliminary Statement of Changes.



DCP Balances

		



Employer Contributions

Member Contributions

Investment Earnings

Benefits and Expenses



DCP Contributions  

		



Cumulative Contributions and Earnings

Cumulative Benefits and Expenses



DCP Growth

		



Employer Contributions
 9%

Member 
Contributions
 18%

Investment
 Earnings
 73%

SERS Funding



10 Year Activity DCP

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				- 0

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





Interesting Facts

		DCP Fund Balances

		(dollar amounts in millions)

																Change

								2010				2009				$				%

		Stable Value						$829				$734				$95				13%																								Stable Value		829

		S&P 500 Index						614				544				70				13%																								S&P 500		614

		Extended Market						206				155				51				33%																								Extended		206

		Bond Index						213				189				24				13%																								Bond		213

		EAFE Equity Index						110				102				8				8%																								EAFE		110

		S-T Money Market						48				52				-4				-8%																								Money Market		48

		Self-Directed Brokerage						48				37				11				30%																								Self- Directed		48

		Group Annuity Contract						2				2				0				0%																								Annuity		2

		Total						$2,070				$1,815				$255				14%





Interesting Facts

		



Allocation as of December 31, 2010

Annuity
< 1%



		

						Contribution Levels

						As of December 31, 2017

																								Average

						% of Salary								# of
 Participants				Percent1/						Annual Contribution

										0.00%				2,469				6.89%		↓				$   - 0

						0.01%		-		2.50%				16,084				44.89%		↓				528

						2.51%		-		5.00%				8,838				24.67%		↑				2,768

						5.01%		-		7.50%				3,534				9.86%		↑				4,467

						7.51%		-		10.00%				1,798				5.02%		↑				5,342

						10.01%		-		15.00%				1,507				4.21%		↑				6,782

						15.01%		-		20.00%				695				1.94%		↑				8,759

						20.01%		-		25.00%				370				1.03%		↑				8,595

						25.01%		+						532				1.48%		↓				18,660

						Total Active Participants								35,827

						1/Arrows represent an increase or decrease from prior year

						Average Contribution Percentage and Amount												4.10%						$   2,918
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% of Salary

# of
 Participants

# of
 Participants

Percent1/

Annual Contribution

% of Participants by Contribution Levels



		

				Year								Year		Asset Size

				Dec-98		89.7						Dec-96		399

				Dec-99		97.3						Dec-97		544

				Dec-00		106.4						Dec-98		728

				Dec-01		111.0						Dec-99		913

				Dec-02		122.0						Dec-00		952

		Year		Active Enrollment

		Dec-95		21,001

		Dec-96		26,095

		Dec-97		29,642

		Dec-98		32,702

		Dec-99		35,503

												Year				Asset Size

		Year		Asset Size								Dec-98				39,900

		Dec-95		306000000								Dec-99				54,400

		Dec-96		399000000								Dec-00				72,800

		Dec-97		544000000								Dec-01				91,300

		Dec-98		728000000

		Dec-99		913000000

												Year		Enrollment		Assets

												Dec-01		44,185		983,000,000

												Dec-02		45,704		962,000,000

												Dec-03		46,517		1,200,000,000

												Dec-04		46,246		1,400,000,000

												Dec-05		46,077		1,500,000,000

												Dec-06		47,847		1,700,000,000

												Dec-07		48,645		1,800,000,000

												Dec-08		48,899		1,500,000,000

												Dec-09		49,068		1,800,000,000

												Dec-10		49,658		2,100,000,000





		



Enrollment

Assets

Program Assets (Millions)

Participants

DEFERRED COMPENSATON PROGRAM
 TEN YEAR ACTIVITY

$.98b

$.96b

$1.2 b

$1.4b
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$1.7b

$1.8b

$1.5b

$1.8b

$2.1b



		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				0%

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





				Interesting Facts

				Defined Benefit Plan										Deferred Compensation Plan										Survey

				Average Age						47				Total Active Members						32,843

				Average Annualized Compensation						$   51,228				Non Contributing and Inactive						16,815				$   4,400		2008 NAGDA

				Avg. Annual Pension for Retirees Added						$   25,087				Total Member Count						49,658

				Avg. Annual Pension for Retirees Removed						$   12,574				Avg. SERS DCP Account Balance						$   40,820

				Total Option 4  Withdrawal Amounts						$ 277 Million				Avg Surveyed DCP Account Balance						$   41,243

				Avg. Option 4 Payout						$62,068				Avg. Contributions						$   3,499

				Total Buys and Sells of Securities						31,810.00				Avg. Surveyed DCP Contribution						$   3,884

				*# of Distinct Investment Holdings as of 12/31/10						4,145				Avg. Number of Investment Options held						2.46

														Avg $ Amt Rolled to IRA at Separation						#####

				* Commingled Accounts count as 1 holding
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Participant Distributions
Year Ended December 31, 2017

Distribution Frequency
Participant 

Count
Distribution 

Total1/

Average 
Annual 

Distribution
Monthly 1,550         22,913,392$           14,783$         
Quarterly 196             1,443,538               7,365             
Semiannually 134             1,250,458               9,332             
Annually 1,779         10,521,955             5,915             
Total 3,659         36,129,343$           9,874$           

Benefit Plan
Average Total 

Benefit
Avg. Defined Benefit 28,352$         
Avg. 457 Plan 9,874             
      Total 38,226$         

1/Does not reflect $199M in rollovers out of the 457 Deferred Compensation Plan (457 Plan).
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$9,332

$5,915

34.8% increase to the 
average defined benefit


Slide Data to paste









		Distribution Frequency				Participant Count				Distribution Total1/				Average Annual Distribution

		Monthly				1,550				$   22,913,392				$   14,783

		Quarterly				196				1,443,538				7,365

		Semiannually				134				1,250,458				9,332

		Annually				1,779				10,521,955				5,915

		Total 				3,659				$   36,129,343				$   9,874



		Rollovers Out of Program				4,802				$   183,807,639				$   38,277

						8,461				$   219,936,982				$   25,994

																		Benefit Plan		Average Total Benefit

																		Avg. Defined Benefit		$   28,352

																		Avg. 457 Plan		9,874

																		      Total 		$   38,226



		1/Does not reflect $199M in rollovers out of the 457 Deferred Compensation Plan (457 Plan).



&Z&F    &A		


Average Annual Distribution



Average Annual Distribution	Monthly	Quarterly	Semiannually	Annually	14782.833548387096	7364.9897959183672	9331.7761194029845	5914.533445756043	





1,550 Participants
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$14,783
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$9,332
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72.6% of active participants 
have balances of $40k or less.

29.9% of active participants 
have balances of $5k or less.
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Changes In Assets

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																24,662				22,796

				Contributions														622				602				20				3%

				Net Investment Income														3,076				3,562				(486)				-14%

				Benefit Payments and Refunds														(2,449)				(2,274)				(175)				8%

				Administrative Expenses														(25)				(24)				(1)				4%

		Net Increase/(Decrease)																1,224				1,866				(642)				-34%

		Net Change in Assets - Ending																25,886				24,662





Contributions

		

		Contributions in Millions

		Corrections		$   48

		State Police		46

		Public Welfare		31

		Transportation		20

		Penn State		12

		Higher Education		11

		Labor & Industry		10

		Other (99 Agencies)		95

		Total Employer Contributions		273

		Member Contributions		349

		Total Contributions		$   622





Contributions

		





Benefits

																																				Schedule of Retired Members by Type of Benefit

										Average																										As of December 31, 2010

		Retirement				Number of				Annual																																																																						Type 1		Type 4		Type 6		Type 2		Type 5		Type 7

		Type				Annuitants				Annuity																										Amount of				Total				Total				Type of Benefit																																54,659		39,241		8,132		7,801		1,074		806

		Normal				54,659				$   23,491																#		$		Avg*12						Monthly				Monthly				Number of																																				48.9%		35.1%		7.3%		7.0%		1.0%		0.7%		100.0%

		Early				7,801				13,774																54,659		106,998,097		23,491						Benefit				Benefits				Retirees				1				2				4				5				6				7

		Disability				39,241				15,209																7,801		8,954,517		13,774						≤ $500				$6,955,824				28,008				6,888				652				15,922				516				3,718				312

		Beneficiary				1,074				9,980																39,241		49,735,585		15,209						> 500 to 1,000				16,969,424				22,948				11,344				3,739				5,087				288				2,227				263												Type 1		54,659

		Survivor				8,132				9,848																1,074		893,170		9,980						> 1,000 to 1,500				20,243,212				16,407				9,089				1,663				4,355				115				1,042				143												Type 4		39,241

		Alternate Payee				806				9,476																8,132		6,673,964		9,848						> 1,500 to 2,000				20,776,038				11,937				6,349				852				4,150				55				472				59												Type 6		8,132

						111,713				$   18,679																806		636,485		9,476						> 2,000 to 2,500				20,588,414				9,194				5,131				429				3,282				37				298				17												Type 2		7,801

																																				> 2,500 to 3,000				18,286,684				6,679				4,055				248				2,201				21				150				4												Type 5		1,074

																																				> 3,000				70,072,223				16,540				11,803				218				4,244				42				225				8												Type 7		806

																																				Totals				$173,891,819				111,713				54,659				7,801				39,241				1,074				8,132				806

												6000

												12000																								Type of Retirement

												18000																								1 - Superannuation

												24000																								2 - Disabled

												30000																								4 - Early

												36000																								5 - Beneficiary

												36001																								6 - Survivor

																																				7 - Alternate Payee

												Average Annual Annuity				Number of Annuitants

												Less than $6,000				28,200.00

												$6,001-   $12,000				22,948.00

												$12,001 - $18,000				16,407.00

												$18,001 - $24,000				11,937.00

												$24,001-$30,000				9,194.00

												$30,000-$36,000				6,679.00

												> $36,000				16,540.00

																																				Source:  State Employees' Retirement System





Benefits

		



Retired Members by Type of Benefit

Type 1
49%

Type 7
< 1%

Type 7
Less than 1%



10 Year Additions & Ded

		



Annual Annuity

Number of Annuitants

Annual Annuity



Changes In Assets DCP

		





DCP Balances

		Additions and Deductions to Plan Net Assets

		($ millions)

		Calendar Year				Employer Contributions		Member Contributions		Total Contributions		Investment Earnings		Benefits and Expenses		Fair Value												Employer Contributions		Member Contributions		Investment Earnings		Benefits and Expenses						Cumulative Contributions and Earnings		Cumulative Benefits and Expenses

		2010		1		$273		$349		$622		$3,076		$(2,474)		$25,886				Employer Contributions		$1,652				2001		$77		$240		($2,225)		$1,266		($1,908)		2001		($1,908)		$1,266

		2009				253		349		602		3,561		(2,297)		24,662				Member Contributions		$3,155				2002		$51		$304		($2,731)		$1,450		($2,376)		2002		($4,284)		$2,716

		2008				235		337		572		(11,061)		(2,231)		22,796				Investment Earnings		$12,723				2003		$68		$308		$4,936		$1,656		$5,312		2003		$1,028		$4,372

		2007				244		334		578		5,246		(2,361)		35,516										2004		$107		$310		$3,568		$1,880		$3,985		2004		$5,013		$6,252

		2006				196		318		514		4,730		(1,943)		32,053										2005		$148		$306		$3,623		$1,966		$4,077		2005		$9,090		$8,218

		2005				148		306		454		3,623		(1,966)		28,752										2006		$196		$318		$4,730		$1,943		$5,244		2006		$14,334		$10,161

		2004				107		310		417		3,568		(1,880)		26,641										2007		$244		$334		$5,246		$2,361		$5,824		2007		$20,158		$12,522

		2003				68		308		376		4,936		(1,656)		24,536										2008		$235		$337		($11,061)		$2,231		($10,489)		2008		$9,669		$14,753

		2002				51		304		355		(2,731)		(1,450)		20,880										2009		$253		$349		$3,561		$2,297		$4,163		2009		$13,832		$17,050

		2001				77		240		317		(2,225)		(1,266)		24,706										2010		$273		$349		$3,076		$2,474		$3,698		2010		$17,530		$19,524

		10 Year Total				$1,652		$3,155		$4,807		$12,723		$(19,524)



suscooper:
always update the prior year to match the CAFR numbers.  The current year numbers are not final at the time the Budget Book is finalized.

suscooper:
Make sure this number agrees with the fair value of assets presented in the other sections of the Budget Book.

suscooper:
Contributions are derived from the preliminary Statement of Changes.

suscooper:
Derived from the preliminary Statement of Changes.



DCP Balances

		



Employer Contributions

Member Contributions

Investment Earnings

Benefits and Expenses



DCP Contributions  

		



Cumulative Contributions and Earnings

Cumulative Benefits and Expenses



DCP Growth

		



Employer Contributions
 9%

Member 
Contributions
 18%

Investment
 Earnings
 73%

SERS Funding



10 Year Activity DCP

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				- 0

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





Interesting Facts

		DCP Fund Balances

		(dollar amounts in millions)

																Change

								2010				2009				$				%

		Stable Value						$829				$734				$95				13%																								Stable Value		829

		S&P 500 Index						614				544				70				13%																								S&P 500		614

		Extended Market						206				155				51				33%																								Extended		206

		Bond Index						213				189				24				13%																								Bond		213

		EAFE Equity Index						110				102				8				8%																								EAFE		110

		S-T Money Market						48				52				-4				-8%																								Money Market		48

		Self-Directed Brokerage						48				37				11				30%																								Self- Directed		48

		Group Annuity Contract						2				2				0				0%																								Annuity		2

		Total						$2,070				$1,815				$255				14%





Interesting Facts

		



Allocation as of December 31, 2010

Annuity
< 1%



		

								Account  Balance		Number of Particpant				% by Range		Cumulative

								< $5,000		10,714				29.9%		29.9%						$5,000 or Less		29.90%

								$5K - $10k		4,576				12.8%		42.7%						$10k		42.67%

								$10k  - $20k		5,342				14.9%		57.6%						$20k		57.58%

								$20k  - $30k		3,270				9.1%		66.7%						$30k		66.71%

								$30k  -  $40k		2,107				5.9%		72.6%						$40k		72.59%

								$40k - $50k		1,587				4.4%		77.0%						$50k		77.02%

								$50k  -  $100k		4,166				11.6%		88.7%						$100k		88.65%

								$100k - $250k		2,988				8.3%		97.0%						$250k		96.99%

								$250k - $500k		843				2.4%		99.3%						$500k		99.34%

								$500k - $750k		193				0.5%		99.9%						> $500k		100.00%

								> $750k		41				0.1%		100.0%

								Total		35,827				100%



&C



		$0 - $1,000

		$1,000.01 - $5,000

		$5,000.01 - $10,000

		$10,000.01 - $20,000

		$20,000.01 - $30,000

		$30,000.01 - $40,000

		$40,000.01 - $50,000

		$50,000.01 - $75,000

		$75,000.01 - $100,000

		$100,000.01 - $125,000

		$125,000.01 - $150,000

		$150,000.01 - $175,000

		$175,000.01 - $200,000

		$200,000.01 - $250,000

		$250,000.01 - $300,000

		$300,000.01 - $350,000

		$350,000.01 +



Account Balance Range

# of Participants

Account Balances 12/31/2012
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72.6% of active participants have balances of $40k or less.

29.9% of active participants have balances of $5k or less.

Account Balances

Cumulative Percent

Cumulative Active Participant Population 
by Balance Threshold



		



Average Active Account Balance: 
                 $43,209



Median  Active Account  Balance:
                 $14,006

Account Balance Range

Number of Active Participants

Number of Active Participants by Account Balance Ranges



		

				Year								Year		Asset Size

				Dec-98		89.7						Dec-96		399

				Dec-99		97.3						Dec-97		544

				Dec-00		106.4						Dec-98		728

				Dec-01		111.0						Dec-99		913

				Dec-02		122.0						Dec-00		952

		Year		Active Enrollment

		Dec-95		21,001

		Dec-96		26,095

		Dec-97		29,642

		Dec-98		32,702

		Dec-99		35,503

												Year				Asset Size

		Year		Asset Size								Dec-98				39,900

		Dec-95		306000000								Dec-99				54,400

		Dec-96		399000000								Dec-00				72,800

		Dec-97		544000000								Dec-01				91,300

		Dec-98		728000000

		Dec-99		913000000

												Year		Enrollment		Assets

												Dec-01		44,185		983,000,000

												Dec-02		45,704		962,000,000

												Dec-03		46,517		1,200,000,000

												Dec-04		46,246		1,400,000,000

												Dec-05		46,077		1,500,000,000

												Dec-06		47,847		1,700,000,000

												Dec-07		48,645		1,800,000,000

												Dec-08		48,899		1,500,000,000

												Dec-09		49,068		1,800,000,000

												Dec-10		49,658		2,100,000,000





		



Enrollment

Assets

Program Assets (Millions)

Participants

DEFERRED COMPENSATON PROGRAM
 TEN YEAR ACTIVITY

$.98b

$.96b

$1.2 b

$1.4b

$1.5b

$1.7b

$1.8b

$1.5b

$1.8b

$2.1b



		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				0%

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





				Interesting Facts

				Defined Benefit Plan										Deferred Compensation Plan										Survey

				Average Age						47				Total Active Members						32,843

				Average Annualized Compensation						$   51,228				Non Contributing and Inactive						16,815				$   4,400		2008 NAGDA

				Avg. Annual Pension for Retirees Added						$   25,087				Total Member Count						49,658

				Avg. Annual Pension for Retirees Removed						$   12,574				Avg. SERS DCP Account Balance						$   40,820

				Total Option 4  Withdrawal Amounts						$ 277 Million				Avg Surveyed DCP Account Balance						$   41,243

				Avg. Option 4 Payout						$62,068				Avg. Contributions						$   3,499

				Total Buys and Sells of Securities						31,810.00				Avg. Surveyed DCP Contribution						$   3,884

				*# of Distinct Investment Holdings as of 12/31/10						4,145				Avg. Number of Investment Options held						2.46

														Avg $ Amt Rolled to IRA at Separation						#####

				* Commingled Accounts count as 1 holding



afaiola:
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Participation Rate by Salary Range
SERS Active 457 Plan Active

Member Count1/ Participant Count Participation Rate
≤ 20,000.00$       7,118 281 3.9%

20,000.01$       - 30,000.00$       5,362 597 11.1%
30,000.01$       - 40,000.00$       13,229 3,283 24.8%
40,000.01$       - 50,000.00$       19,248 6,201 32.2%
50,000.01$       - 60,000.00$       15,223 6,482 42.6%
60,000.01$       - 70,000.00$       10,539 5,273 50.0%
70,000.01$       - 80,000.00$       8,592 4,631 53.9%
80,000.01$       - 90,000.00$       6,024 3,211 53.3%
90,000.01$       - 100,000.00$      3,568 2,203 61.7%

100,000.01$     + 6,103 3,665 60.1%
Total 95,006 35,827 37.7%

Salary Range

0.0%

10.0%

20.0%

30.0%

40.0%

50.0%

60.0%

70.0%
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rt
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n 
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Salary Range

Participation Rate by Salary as of December 31, 2017

37.7%

1/Does not include non-participating employers


9a

												SERS Active				457 Plan Active

				Salary Range								Member Count1/				Participant Count				Participation Rate								Range in $		Participation Rate

						≤		$   20,000.00				7,118				281				3.9%								$0 - $20,000		3.9%

				$   20,000.01		-		$   30,000.00				5,362				597				11.1%								$20,000.01 - $30,000		11.1%

				$   30,000.01		-		$   40,000.00				13,229				3,283				24.8%								$30,000.01 - $40,000		24.8%

				$   40,000.01		-		$   50,000.00				19,248				6,201				32.2%								$40,000.01 - $50,000		32.2%

				$   50,000.01		-		$   60,000.00				15,223				6,482				42.6%								$50,000.01 - $60,000		42.6%

				$   60,000.01		-		$   70,000.00				10,539				5,273				50.0%								$60,000.01 - $70,000		50.0%

				$   70,000.01		-		$   80,000.00				8,592				4,631				53.9%								$70,000.01 - $80,000		53.9%

				$   80,000.01		-		$   90,000.00				6,024				3,211				53.3%								$80,000.01 - $90,000		53.3%

				$   90,000.01		-		$   100,000.00				3,568				2,203				61.7%								$90,000.01 - $100,000		61.7%

				$   100,000.01		+						6,103				3,665				60.1%								$100,000+		60.1%

				Total								95,006				35,827				37.7%								Average		37.7%

				Plus:  Non-Participating Employers								8,010

				Total SERS Active Members								103,016																		Average

																												1		36%

																												2		36%

																												3		36%

																												4		36%

																												5		36%

																												6		36%

																												7		36%

																												8		36%

																												9		36%

																												10		36%



&Z&F   &A		


Participation Rate by Salary as of December 31, 2017



Salary Range	 $0 - $20,000 	 $20,000.01 - $30,000 	 $30,000.01 - $40,000 	 $40,000.01 - $50,000 	 $50,000.01 - $60,000 	 $60,000.01 - $70,000 	 $70,000.01 - $80,000 	 $80,000.01 - $90,000 	 $90,000.01 - $100,000 	 $100,000+ 	3.9477381286878339E-2	0.1113390525923163	0.24816690603976113	0.32216334164588528	0.42580306115745908	0.50033209981971727	0.5389897579143389	0.53303452855245681	0.61743273542600896	0.60052433229559232	Average	0.36399999999999999	0.36399999999999999	0.36399999999999999	0.36399999999999999	0.36399999999999999	0.36399999999999999	0.36399999999999999	0.36399999999999999	0.36399999999999999	0.36399999999999999	Salary Range





Participation Rate







37.7%
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Changes In Assets

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																24,662				22,796

				Contributions														622				602				20				3%

				Net Investment Income														3,076				3,562				(486)				-14%

				Benefit Payments and Refunds														(2,449)				(2,274)				(175)				8%

				Administrative Expenses														(25)				(24)				(1)				4%

		Net Increase/(Decrease)																1,224				1,866				(642)				-34%

		Net Change in Assets - Ending																25,886				24,662





Contributions

		

		Contributions in Millions

		Corrections		$   48

		State Police		46

		Public Welfare		31

		Transportation		20

		Penn State		12

		Higher Education		11

		Labor & Industry		10

		Other (99 Agencies)		95

		Total Employer Contributions		273

		Member Contributions		349

		Total Contributions		$   622





Contributions

		





Benefits

																																				Schedule of Retired Members by Type of Benefit

										Average																										As of December 31, 2010

		Retirement				Number of				Annual																																																																						Type 1		Type 4		Type 6		Type 2		Type 5		Type 7

		Type				Annuitants				Annuity																										Amount of				Total				Total				Type of Benefit																																54,659		39,241		8,132		7,801		1,074		806

		Normal				54,659				$   23,491																#		$		Avg*12						Monthly				Monthly				Number of																																				48.9%		35.1%		7.3%		7.0%		1.0%		0.7%		100.0%

		Early				7,801				13,774																54,659		106,998,097		23,491						Benefit				Benefits				Retirees				1				2				4				5				6				7

		Disability				39,241				15,209																7,801		8,954,517		13,774						≤ $500				$6,955,824				28,008				6,888				652				15,922				516				3,718				312

		Beneficiary				1,074				9,980																39,241		49,735,585		15,209						> 500 to 1,000				16,969,424				22,948				11,344				3,739				5,087				288				2,227				263												Type 1		54,659

		Survivor				8,132				9,848																1,074		893,170		9,980						> 1,000 to 1,500				20,243,212				16,407				9,089				1,663				4,355				115				1,042				143												Type 4		39,241

		Alternate Payee				806				9,476																8,132		6,673,964		9,848						> 1,500 to 2,000				20,776,038				11,937				6,349				852				4,150				55				472				59												Type 6		8,132

						111,713				$   18,679																806		636,485		9,476						> 2,000 to 2,500				20,588,414				9,194				5,131				429				3,282				37				298				17												Type 2		7,801

																																				> 2,500 to 3,000				18,286,684				6,679				4,055				248				2,201				21				150				4												Type 5		1,074

																																				> 3,000				70,072,223				16,540				11,803				218				4,244				42				225				8												Type 7		806

																																				Totals				$173,891,819				111,713				54,659				7,801				39,241				1,074				8,132				806

												6000

												12000																								Type of Retirement

												18000																								1 - Superannuation

												24000																								2 - Disabled

												30000																								4 - Early

												36000																								5 - Beneficiary

												36001																								6 - Survivor

																																				7 - Alternate Payee

												Average Annual Annuity				Number of Annuitants

												Less than $6,000				28,200.00

												$6,001-   $12,000				22,948.00

												$12,001 - $18,000				16,407.00

												$18,001 - $24,000				11,937.00

												$24,001-$30,000				9,194.00

												$30,000-$36,000				6,679.00

												> $36,000				16,540.00

																																				Source:  State Employees' Retirement System





Benefits

		



Retired Members by Type of Benefit

Type 1
49%

Type 7
< 1%

Type 7
Less than 1%



10 Year Additions & Ded

		



Annual Annuity

Number of Annuitants

Annual Annuity



Changes In Assets DCP

		





DCP Contributions  

		Additions and Deductions to Plan Net Assets

		($ millions)

		Calendar Year				Employer Contributions		Member Contributions		Total Contributions		Investment Earnings		Benefits and Expenses		Fair Value												Employer Contributions		Member Contributions		Investment Earnings		Benefits and Expenses						Cumulative Contributions and Earnings		Cumulative Benefits and Expenses

		2010		1		$273		$349		$622		$3,076		$(2,474)		$25,886				Employer Contributions		$1,652				2001		$77		$240		($2,225)		$1,266		($1,908)		2001		($1,908)		$1,266

		2009				253		349		602		3,561		(2,297)		24,662				Member Contributions		$3,155				2002		$51		$304		($2,731)		$1,450		($2,376)		2002		($4,284)		$2,716

		2008				235		337		572		(11,061)		(2,231)		22,796				Investment Earnings		$12,723				2003		$68		$308		$4,936		$1,656		$5,312		2003		$1,028		$4,372

		2007				244		334		578		5,246		(2,361)		35,516										2004		$107		$310		$3,568		$1,880		$3,985		2004		$5,013		$6,252

		2006				196		318		514		4,730		(1,943)		32,053										2005		$148		$306		$3,623		$1,966		$4,077		2005		$9,090		$8,218

		2005				148		306		454		3,623		(1,966)		28,752										2006		$196		$318		$4,730		$1,943		$5,244		2006		$14,334		$10,161

		2004				107		310		417		3,568		(1,880)		26,641										2007		$244		$334		$5,246		$2,361		$5,824		2007		$20,158		$12,522

		2003				68		308		376		4,936		(1,656)		24,536										2008		$235		$337		($11,061)		$2,231		($10,489)		2008		$9,669		$14,753

		2002				51		304		355		(2,731)		(1,450)		20,880										2009		$253		$349		$3,561		$2,297		$4,163		2009		$13,832		$17,050

		2001				77		240		317		(2,225)		(1,266)		24,706										2010		$273		$349		$3,076		$2,474		$3,698		2010		$17,530		$19,524

		10 Year Total				$1,652		$3,155		$4,807		$12,723		$(19,524)



suscooper:
always update the prior year to match the CAFR numbers.  The current year numbers are not final at the time the Budget Book is finalized.

suscooper:
Make sure this number agrees with the fair value of assets presented in the other sections of the Budget Book.

suscooper:
Contributions are derived from the preliminary Statement of Changes.

suscooper:
Derived from the preliminary Statement of Changes.



DCP Contributions  

		



Employer Contributions

Member Contributions

Investment Earnings

Benefits and Expenses



DCP Growth

		



Cumulative Contributions and Earnings

Cumulative Benefits and Expenses



10 Year Activity DCP

		



Employer Contributions
 9%

Member 
Contributions
 18%

Investment
 Earnings
 73%

SERS Funding



10 Year Activity DCP (2)

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				- 0

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





Interesting Facts

		

		CONTRIBUTIONS

		for the years ended December 31, 2010 and 2009

																																																%

																Increase/				%																								Increase/				Increase/

				Fund				2010				2009				(Decrease)				Change																2010				2009				(Decrease)				(Decrease)

				Stock Index				$   26.3				$   26.1				$   0.2				1%								Stock Index				0				$   26,321,425				$   26,051,542				$   269,883				1%

				Extended Market				10.8				9.6				1.2				13%								Extended Market				0				10,845,959				9,586,172				1,259,787				13%

				EAFE Equity Index				7.4				6.4				1.0				16%								EAFE Equity Index				0				7,352,790				6,421,222				931,568				15%

				Aggressive Profile				8.4				7.9				0.5				6%								Aggressive Profile				0				8,384,134				7,876,986				507,148				6%

				Moderate Profile				8.3				7.3				1.0				14%								Moderate Profile				0				8,328,000				7,340,153				987,847				13%

				Conservative Profile				2.6				2.1				0.5				24%								Conservative Profile				0				2,601,323				2,092,759				508,564				24%

				60/40 Balanced				8.5				8.4				0.1				1%								60/40 Balanced				0				8,475,985				8,389,938				86,047				1%

				Stable Value				45.2				43.0				2.2				5%								Stable Value				0				45,218,931				42,973,526				2,245,405				5%

				Bond Index				7.0				6.3				0.7				11%								Bond Index				0				6,974,059				6,332,402				641,657				10%

				Short-Term Money Market				4.2				5.3				(1.1)				-21%								Short-Term Money Market				0				4,224,327				5,280,957				(1,056,630)				-20%

				Total Contributions				$   128.7				$   122.4				$   6.3				5%																$   128,726,933				$   122,345,657				$   6,381,276				5%

																										2009		2010

																								S-T Money Market		5.3		4.2

																								Bond Index		6.3		7.0

																								Stable Value		43.0		45.2

																								60/40 Balanced		8.4		8.5

																								Conservative Profile		2.1		2.6

																								Moderate Profile		7.3		8.3

																								Aggressive Profile		7.9		8.4

																								EAFE Equity Index		6.4		7.4

																								Extended Market		9.6		10.8

																								Stock Index		26.1		26.3

																										122		129



&C

rgottshall:
CASH NOT INVESTED
CONTRIBUTION VS DEFERRAL - this is adjustment is done to match report amount to GL

rgottshall:
copy from previous year's quarterly report

rgottshall:
CASH NOT INVESTED
CONTRIBUTION VS DEFERRAL - this is adjustment is done to match report amount to GL

Administrator:
need to manually input number on chart-there is something wrong with the data label.

rgottshall:
copy from previous year's quarterly report

Administrator:
rounding

Administrator:
need to manually input number on chart-there is something wrong with the data label.
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2009

2010



		

				Year								Year		Asset Size

				Dec-98		89.7						Dec-96		399

				Dec-99		97.3						Dec-97		544

				Dec-00		106.4						Dec-98		728

				Dec-01		111.0						Dec-99		913

				Dec-02		122.0						Dec-00		952

		Year		Active Enrollment

		Dec-95		21,001

		Dec-96		26,095

		Dec-97		29,642

		Dec-98		32,702

		Dec-99		35,503

												Year				Asset Size

		Year		Asset Size								Dec-98				39,900

		Dec-95		306000000								Dec-99				54,400

		Dec-96		399000000								Dec-00				72,800

		Dec-97		544000000								Dec-01				91,300

		Dec-98		728000000

		Dec-99		913000000

												Dec-01		45,704		983,000,000

												Year		Participants		Assets

												Dec-08		49,030		1,500,000,000

												Dec-09		49,068		1,800,000,000

												Dec-10		49,834		2,100,000,000

												Dec-11		50,338		2,200,000,000

												Dec-12		50,478		2,400,000,000

												Dec-13		50,696		2,800,000,000

												Dec-14		51,875		2,900,000,000

												Dec-15		52,848		3,000,000,000

												Dec-16		53,799		3,200,000,000

												Dec-17		55,668		3,500,000,000





		



Participants

Assets

Program Assets (Millions)

Participants

DEFERRED COMPENSATON PROGRAM
 TEN YEAR ACTIVITY

$.98b

$.96b

$1.2 b

$1.4b

$1.5b

$1.7b

$1.8b

$1.5b

$1.8b

$2.1b



		



457 Plan Assets ($ millions)

$3.2 b

Participants

Assets

Participants

$2.9 b

$1.5 b

$3.5 b

$1.8 b

$2.1 b

$2.2b

$2.4 b

$2.8 b

$3.0 b



		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				0%

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				0%

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





		

				Defined Benefit Plan										Deferred Compensation Plan										Survey

				Average Age						46.6				Total Active Members						32,843

				Average Annualized Compensation						$   51,228				Non Contributing and Inactive						16,815				$   4,400		2008 NAGDA

				Avg. Annual Pension for Retirees Added						$   25,087				Total Member Count						49,658

				Avg. Annual Pension for Retirees Removed						$   12,574				Avg. SERS DCP Account Balance						$   40,820

				Total Option 4  Withdrawal Amounts						$ 277 Million				Avg Surveyed DCP Account Balance						$   41,243

				Avg. Option 4 Payout						$62,068				Avg. Contributions						$   3,499

				Total Buys and Sells of Securities										Avg. Surveyed DCP Contribution						$   3,884

				*# of Distinct Investment Holdings as of 12/31/10										Avg. Number of Investment Options held						2.46

														Avg $ Amt Rolled to IRA at Separation

				* Commingled Accounts count as 1 holding



afaiola:
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Participant Count

Year
New 

Participants Withdrawals
Total 

Participants
2008 2,593          2,219           49,030        
2009 2,059          2,021           49,068        
2010 2,743          1,977           49,834        
2011 2,845          2,341           50,338        
2012 2,196          2,056           50,478        
2013 2,456          2,238           50,696        
2014 3,273          2,094           51,875        
2015 3,527          2,554           52,848        
2016 3,249          2,298           53,799        
2017 3,457          1,588           55,668        
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Changes In Assets

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																24,662				22,796

				Contributions														622				602				20				3%

				Net Investment Income														3,076				3,562				(486)				-14%

				Benefit Payments and Refunds														(2,449)				(2,274)				(175)				8%

				Administrative Expenses														(25)				(24)				(1)				4%

		Net Increase/(Decrease)																1,224				1,866				(642)				-34%

		Net Change in Assets - Ending																25,886				24,662





Contributions

		

		Contributions in Millions

		Corrections		$   48

		State Police		46

		Public Welfare		31

		Transportation		20

		Penn State		12

		Higher Education		11

		Labor & Industry		10

		Other (99 Agencies)		95

		Total Employer Contributions		273

		Member Contributions		349

		Total Contributions		$   622





Contributions

		





Benefits

																																				Schedule of Retired Members by Type of Benefit

										Average																										As of December 31, 2010

		Retirement				Number of				Annual																																																																						Type 1		Type 4		Type 6		Type 2		Type 5		Type 7

		Type				Annuitants				Annuity																										Amount of				Total				Total				Type of Benefit																																54,659		39,241		8,132		7,801		1,074		806

		Normal				54,659				$   23,491																#		$		Avg*12						Monthly				Monthly				Number of																																				48.9%		35.1%		7.3%		7.0%		1.0%		0.7%		100.0%

		Early				7,801				13,774																54,659		106,998,097		23,491						Benefit				Benefits				Retirees				1				2				4				5				6				7

		Disability				39,241				15,209																7,801		8,954,517		13,774						≤ $500				$6,955,824				28,008				6,888				652				15,922				516				3,718				312

		Beneficiary				1,074				9,980																39,241		49,735,585		15,209						> 500 to 1,000				16,969,424				22,948				11,344				3,739				5,087				288				2,227				263												Type 1		54,659

		Survivor				8,132				9,848																1,074		893,170		9,980						> 1,000 to 1,500				20,243,212				16,407				9,089				1,663				4,355				115				1,042				143												Type 4		39,241

		Alternate Payee				806				9,476																8,132		6,673,964		9,848						> 1,500 to 2,000				20,776,038				11,937				6,349				852				4,150				55				472				59												Type 6		8,132

						111,713				$   18,679																806		636,485		9,476						> 2,000 to 2,500				20,588,414				9,194				5,131				429				3,282				37				298				17												Type 2		7,801

																																				> 2,500 to 3,000				18,286,684				6,679				4,055				248				2,201				21				150				4												Type 5		1,074

																																				> 3,000				70,072,223				16,540				11,803				218				4,244				42				225				8												Type 7		806

																																				Totals				$173,891,819				111,713				54,659				7,801				39,241				1,074				8,132				806

												6000

												12000																								Type of Retirement

												18000																								1 - Superannuation

												24000																								2 - Disabled

												30000																								4 - Early

												36000																								5 - Beneficiary

												36001																								6 - Survivor

																																				7 - Alternate Payee

												Average Annual Annuity				Number of Annuitants

												Less than $6,000				28,200.00

												$6,001-   $12,000				22,948.00

												$12,001 - $18,000				16,407.00

												$18,001 - $24,000				11,937.00

												$24,001-$30,000				9,194.00

												$30,000-$36,000				6,679.00

												> $36,000				16,540.00

																																				Source:  State Employees' Retirement System





Benefits

		



Retired Members by Type of Benefit

Type 1
49%

Type 7
< 1%

Type 7
Less than 1%



10 Year Additions & Ded

		



Annual Annuity

Number of Annuitants

Annual Annuity



Changes In Assets DCP

		





DCP Balances

		Additions and Deductions to Plan Net Assets

		($ millions)

		Calendar Year				Employer Contributions		Member Contributions		Total Contributions		Investment Earnings		Benefits and Expenses		Fair Value												Employer Contributions		Member Contributions		Investment Earnings		Benefits and Expenses						Cumulative Contributions and Earnings		Cumulative Benefits and Expenses

		2010		1		$273		$349		$622		$3,076		$(2,474)		$25,886				Employer Contributions		$1,652				2001		$77		$240		($2,225)		$1,266		($1,908)		2001		($1,908)		$1,266

		2009				253		349		602		3,561		(2,297)		24,662				Member Contributions		$3,155				2002		$51		$304		($2,731)		$1,450		($2,376)		2002		($4,284)		$2,716

		2008				235		337		572		(11,061)		(2,231)		22,796				Investment Earnings		$12,723				2003		$68		$308		$4,936		$1,656		$5,312		2003		$1,028		$4,372

		2007				244		334		578		5,246		(2,361)		35,516										2004		$107		$310		$3,568		$1,880		$3,985		2004		$5,013		$6,252

		2006				196		318		514		4,730		(1,943)		32,053										2005		$148		$306		$3,623		$1,966		$4,077		2005		$9,090		$8,218

		2005				148		306		454		3,623		(1,966)		28,752										2006		$196		$318		$4,730		$1,943		$5,244		2006		$14,334		$10,161

		2004				107		310		417		3,568		(1,880)		26,641										2007		$244		$334		$5,246		$2,361		$5,824		2007		$20,158		$12,522

		2003				68		308		376		4,936		(1,656)		24,536										2008		$235		$337		($11,061)		$2,231		($10,489)		2008		$9,669		$14,753

		2002				51		304		355		(2,731)		(1,450)		20,880										2009		$253		$349		$3,561		$2,297		$4,163		2009		$13,832		$17,050

		2001				77		240		317		(2,225)		(1,266)		24,706										2010		$273		$349		$3,076		$2,474		$3,698		2010		$17,530		$19,524

		10 Year Total				$1,652		$3,155		$4,807		$12,723		$(19,524)



suscooper:
always update the prior year to match the CAFR numbers.  The current year numbers are not final at the time the Budget Book is finalized.

suscooper:
Make sure this number agrees with the fair value of assets presented in the other sections of the Budget Book.

suscooper:
Contributions are derived from the preliminary Statement of Changes.

suscooper:
Derived from the preliminary Statement of Changes.



DCP Balances

		



Employer Contributions

Member Contributions

Investment Earnings

Benefits and Expenses



DCP Contributions  

		



Cumulative Contributions and Earnings

Cumulative Benefits and Expenses



DCP Growth

		



Employer Contributions
 9%

Member 
Contributions
 18%

Investment
 Earnings
 73%

SERS Funding



10 Year Activity DCP

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				- 0

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





10 Year Activity DCP (2)

								New Participants				Withdrawals				Ending Participants

		2008						2,593				2,219				49,030

		2009						2,059				2,021				49,068

		2010						2,743				1,977				49,834

		2011						2,845				2,341				50,338

		2012						2,196				2,056				50,478

		2013						2,456				2,238				50,696

		2014						3,273				2,094				51,875

		2015						3,527				2,554				52,848





Interesting Facts

		

		CONTRIBUTIONS

		for the years ended December 31, 2010 and 2009

																																																%

																Increase/				%																								Increase/				Increase/

				Fund				2010				2009				(Decrease)				Change																2010				2009				(Decrease)				(Decrease)

				Stock Index				$   26.3				$   26.1				$   0.2				1%								Stock Index				0				$   26,321,425				$   26,051,542				$   269,883				1%

				Extended Market				10.8				9.6				1.2				13%								Extended Market				0				10,845,959				9,586,172				1,259,787				13%

				EAFE Equity Index				7.4				6.4				1.0				16%								EAFE Equity Index				0				7,352,790				6,421,222				931,568				15%

				Aggressive Profile				8.4				7.9				0.5				6%								Aggressive Profile				0				8,384,134				7,876,986				507,148				6%

				Moderate Profile				8.3				7.3				1.0				14%								Moderate Profile				0				8,328,000				7,340,153				987,847				13%

				Conservative Profile				2.6				2.1				0.5				24%								Conservative Profile				0				2,601,323				2,092,759				508,564				24%

				60/40 Balanced				8.5				8.4				0.1				1%								60/40 Balanced				0				8,475,985				8,389,938				86,047				1%

				Stable Value				45.2				43.0				2.2				5%								Stable Value				0				45,218,931				42,973,526				2,245,405				5%

				Bond Index				7.0				6.3				0.7				11%								Bond Index				0				6,974,059				6,332,402				641,657				10%

				Short-Term Money Market				4.2				5.3				(1.1)				-21%								Short-Term Money Market				0				4,224,327				5,280,957				(1,056,630)				-20%

				Total Contributions				$   128.7				$   122.4				$   6.3				5%																$   128,726,933				$   122,345,657				$   6,381,276				5%

																										2009		2010

																								S-T Money Market		5.3		4.2

																								Bond Index		6.3		7.0

																								Stable Value		43.0		45.2

																								60/40 Balanced		8.4		8.5

																								Conservative Profile		2.1		2.6

																								Moderate Profile		7.3		8.3

																								Aggressive Profile		7.9		8.4

																								EAFE Equity Index		6.4		7.4

																								Extended Market		9.6		10.8

																								Stock Index		26.1		26.3

																										122		129



&C

rgottshall:
CASH NOT INVESTED
CONTRIBUTION VS DEFERRAL - this is adjustment is done to match report amount to GL

rgottshall:
copy from previous year's quarterly report

rgottshall:
CASH NOT INVESTED
CONTRIBUTION VS DEFERRAL - this is adjustment is done to match report amount to GL

Administrator:
need to manually input number on chart-there is something wrong with the data label.

rgottshall:
copy from previous year's quarterly report

Administrator:
rounding

Administrator:
need to manually input number on chart-there is something wrong with the data label.
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Sheet1

		

				Year								Year		Asset Size

				Dec-98		89.7						Dec-96		399

				Dec-99		97.3						Dec-97		544

				Dec-00		106.4						Dec-98		728

				Dec-01		111.0						Dec-99		913

				Dec-02		122.0						Dec-00		952

		Year		Active Enrollment

		Dec-95		21,001

		Dec-96		26,095

		Dec-97		29,642

		Dec-98		32,702

		Dec-99		35,503

												Year				Asset Size

		Year		Asset Size								Dec-98				39,900

		Dec-95		306000000								Dec-99				54,400

		Dec-96		399000000								Dec-00				72,800

		Dec-97		544000000								Dec-01				91,300

		Dec-98		728000000

		Dec-99		913000000

												Year		Enrollment		Assets

												Dec-01		44,185		983,000,000

												Dec-02		45,704		962,000,000

												Dec-03		46,517		1,200,000,000

												Dec-04		46,246		1,400,000,000

												Dec-05		46,077		1,500,000,000

												Dec-06		47,847		1,700,000,000

												Dec-07		48,645		1,800,000,000

												Dec-08		48,899		1,500,000,000

												Dec-09		49,068		1,800,000,000

												Dec-10		49,658		2,100,000,000





Sheet1

		



Enrollment

Assets

Program Assets (Millions)

Participants

DEFERRED COMPENSATON PROGRAM
 TEN YEAR ACTIVITY

$.98b

$.96b

$1.2 b

$1.4b

$1.5b

$1.7b

$1.8b

$1.5b

$1.8b

$2.1b



		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				0%

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				0%

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





		

				Defined Benefit Plan										Deferred Compensation Plan										Survey

				Average Age						46.6				Total Active Members						32,843

				Average Annualized Compensation						$   51,228				Non Contributing and Inactive						16,815				$   4,400		2008 NAGDA

				Avg. Annual Pension for Retirees Added						$   25,087				Total Member Count						49,658

				Avg. Annual Pension for Retirees Removed						$   12,574				Avg. SERS DCP Account Balance						$   40,820

				Total Option 4  Withdrawal Amounts						$ 277 Million				Avg Surveyed DCP Account Balance						$   41,243

				Avg. Option 4 Payout						$62,068				Avg. Contributions						$   3,499

				Total Buys and Sells of Securities										Avg. Surveyed DCP Contribution						$   3,884

				*# of Distinct Investment Holdings as of 12/31/10										Avg. Number of Investment Options held						2.46

														Avg $ Amt Rolled to IRA at Separation

				* Commingled Accounts count as 1 holding



afaiola:



		

										Year		New Participants		Withdrawals		Total Participants

										2008		2,593		2,219		49,030

										2009		2,059		2,021		49,068

										2010		2,743		1,977		49,834

										2011		2,845		2,341		50,338

										2012		2,196		2,056		50,478

										2013		2,456		2,238		50,696

										2014		3,273		2,094		51,875

										2015		3,527		2,554		52,848

										2016		3,249		2,298		53,799

										2017		3,457		1,588		55,668





		



&A

Page &P

New Participants

Withdrawals

Total Participants

New Participants & Withdrawals

Total Participants





Presentation Title | January 1, 2014 | 1.800.633.5461 | www.SERS.pa.gov2017 Financial Highlights | www.SERS.pa.gov

457 Deferred Compensation Plan

In August 2012, the 457 Plan began offering a Roth option.  This option allowed participants to make post tax 
contributions to a Roth account.  In 2014 the program was amended again to allow members to make in-plan 
conversions of assets to Roth Assets. Roth participant data as of:

December 31, 2017 December 31, 2016

• 6,590 Participants • 5,190 Participants 

• Average Participant age: 43 • Average Participant age: 42

• Average Balance: $6,264 • Average Balance: $5,114

• Total Roth Balance: $41,279,953

• 100 Total Conversions to Roth 

• Total Roth Balance: $26,543,317

• 25 Total Conversions to Roth 

Roth Option1/

1/According to the 2017 National Association of Government Defined Contribution Administrators' Perspectives in Practice 
Survey Report of 52 government defined contribution plans, 64% offer Roth accounts.

24
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457 Deferred Compensation Plan

In 2004, the 457 Plan began offering the Self-Directed Brokerage Account (SDBA) through Charles Schwab. Participants have 
access to over 8,000 mutual funds through the SDBA. As of December 31, 2017, total asset value for the SDBA was $118.1 
million comprised of 922 different mutual funds. There are 1,407 participants invested in the SDBA, and the average account 
balance was $83,969.

25

Large Cap Stock 
Funds 
34%

Taxable Bond 
Funds 
14%

International
14%

Specialized 
Funds 15%

Small  Cap 
Stock Funds 

10%

Hybrid 
Funds
13%

Market Value Allocation Top 10 Mutual Fund (MF) Holdings $ MF Assets
% MF 
Assets

GLENMEDE LARGE CAPITAL CORE ADV $4,364,248 3.88

EDGEWOOD GROWTH RETAIL $4,278,893 3.80

PIMCO INCM CL D $3,580,933 3.18

MORGAN STANLEY INST GBL OPPTY 
PORT CL A

$3,368,968 3.00

BOSTON PARTNERS ALL CAP VAL INV $3,123,580 2.78

RISKPRO PFG EQUITY 30 PLUS FD CL R $2,906,751 2.58

PRIMECAP ODYSSEY STOCK $2,881,902 2.56

WASATCH EMRG INDIA FD INV $2,856,470 2.54

RISKPRO PFG AGGRESSIVE 30 PLUS 
FD CL R

$2,479,086 2.20

RMB MENDON FINANCIAL SERVICES A $2,442,070 2.17
Source: Charles Schwab & Co., Inc.

Self-Directed Brokerage Account
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State Employees’ Retirement System

Avg. Active Member Credited Service 11.4         Total Active Participant 35,827         

Avg. Active Member Annual Salary 58,113$    Total Non-Active Participants 19,841         

Avg. Age at Retirement for 2017 Retirees 60            Total Participant Count 55,668         

Avg. Annual Pension for New Retirees 28,135$    Avg. 457 Plan Participant Account Balance 63,713$       

Avg. Ann. Pen. for Ret. Removed from Rolls 15,127$    Avg. Surveyed DC Account Balance1/ 48,416$       

Ten Yr. Active Member Decrease  (110,866 to 102,978) -7.11% Largest Account Balance 1,600,029$  

Ten Yr. Retired Member Increase (108,146 to 129,473) 19.72% Avg. 457 Plan Participant Ann. Contribution 3,673$         

Total Option 4 Withdrawal Payouts $ 322 Million Avg. Surveyed DC Ann. Contribution1/ 4,764$         

Avg. Option 4 Payout $78,051 Avg. Number of Investment Options Held 2.92            

1/2017 National Association of Government Defined Contribution Administrators' Perspectives in Practice Survey Report of 52 individual plans.

Defined Benefit Plan 457 Deferred Compensation Plan

26

As of December 31, 2017
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Changes In Assets

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																24,662				22,796

				Contributions														622				602				20				3%

				Net Investment Income														3,076				3,562				(486)				-14%

				Benefit Payments and Refunds														(2,449)				(2,274)				(175)				8%

				Administrative Expenses														(25)				(24)				(1)				4%

		Net Increase/(Decrease)																1,224				1,866				(642)				-34%

		Net Change in Assets - Ending																25,886				24,662





Contributions

		

		Contributions in Millions

		Corrections		$   48

		State Police		46

		Public Welfare		31

		Transportation		20

		Penn State		12

		Higher Education		11

		Labor & Industry		10

		Other (99 Agencies)		95

		Total Employer Contributions		273

		Member Contributions		349

		Total Contributions		$   622





Contributions

		





Benefits

																																				Schedule of Retired Members by Type of Benefit

										Average																										As of December 31, 2010

		Retirement				Number of				Annual																																																																						Type 1		Type 4		Type 6		Type 2		Type 5		Type 7

		Type				Annuitants				Annuity																										Amount of				Total				Total				Type of Benefit																																54,659		39,241		8,132		7,801		1,074		806

		Normal				54,659				$   23,491																#		$		Avg*12						Monthly				Monthly				Number of																																				48.9%		35.1%		7.3%		7.0%		1.0%		0.7%		100.0%

		Early				7,801				13,774																54,659		106,998,097		23,491						Benefit				Benefits				Retirees				1				2				4				5				6				7

		Disability				39,241				15,209																7,801		8,954,517		13,774						≤ $500				$6,955,824				28,008				6,888				652				15,922				516				3,718				312

		Beneficiary				1,074				9,980																39,241		49,735,585		15,209						> 500 to 1,000				16,969,424				22,948				11,344				3,739				5,087				288				2,227				263												Type 1		54,659

		Survivor				8,132				9,848																1,074		893,170		9,980						> 1,000 to 1,500				20,243,212				16,407				9,089				1,663				4,355				115				1,042				143												Type 4		39,241

		Alternate Payee				806				9,476																8,132		6,673,964		9,848						> 1,500 to 2,000				20,776,038				11,937				6,349				852				4,150				55				472				59												Type 6		8,132

						111,713				$   18,679																806		636,485		9,476						> 2,000 to 2,500				20,588,414				9,194				5,131				429				3,282				37				298				17												Type 2		7,801

																																				> 2,500 to 3,000				18,286,684				6,679				4,055				248				2,201				21				150				4												Type 5		1,074

																																				> 3,000				70,072,223				16,540				11,803				218				4,244				42				225				8												Type 7		806

																																				Totals				$173,891,819				111,713				54,659				7,801				39,241				1,074				8,132				806

												6000

												12000																								Type of Retirement

												18000																								1 - Superannuation

												24000																								2 - Disabled

												30000																								4 - Early

												36000																								5 - Beneficiary

												36001																								6 - Survivor

																																				7 - Alternate Payee

												Average Annual Annuity				Number of Annuitants

												Less than $6,000				28,200.00

												$6,001-   $12,000				22,948.00

												$12,001 - $18,000				16,407.00

												$18,001 - $24,000				11,937.00

												$24,001-$30,000				9,194.00

												$30,000-$36,000				6,679.00

												> $36,000				16,540.00

																																				Source:  State Employees' Retirement System
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Retired Members by Type of Benefit

Type 1
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Type 7
< 1%
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Less than 1%



10 Year Additions & Ded

		



Annual Annuity

Number of Annuitants

Annual Annuity



Changes In Assets DCP

		





DCP Balances

		Additions and Deductions to Plan Net Assets

		($ millions)

		Calendar Year				Employer Contributions		Member Contributions		Total Contributions		Investment Earnings		Benefits and Expenses		Fair Value												Employer Contributions		Member Contributions		Investment Earnings		Benefits and Expenses						Cumulative Contributions and Earnings		Cumulative Benefits and Expenses

		2010		1		$273		$349		$622		$3,076		$(2,474)		$25,886				Employer Contributions		$1,652				2001		$77		$240		($2,225)		$1,266		($1,908)		2001		($1,908)		$1,266

		2009				253		349		602		3,561		(2,297)		24,662				Member Contributions		$3,155				2002		$51		$304		($2,731)		$1,450		($2,376)		2002		($4,284)		$2,716

		2008				235		337		572		(11,061)		(2,231)		22,796				Investment Earnings		$12,723				2003		$68		$308		$4,936		$1,656		$5,312		2003		$1,028		$4,372

		2007				244		334		578		5,246		(2,361)		35,516										2004		$107		$310		$3,568		$1,880		$3,985		2004		$5,013		$6,252

		2006				196		318		514		4,730		(1,943)		32,053										2005		$148		$306		$3,623		$1,966		$4,077		2005		$9,090		$8,218

		2005				148		306		454		3,623		(1,966)		28,752										2006		$196		$318		$4,730		$1,943		$5,244		2006		$14,334		$10,161

		2004				107		310		417		3,568		(1,880)		26,641										2007		$244		$334		$5,246		$2,361		$5,824		2007		$20,158		$12,522

		2003				68		308		376		4,936		(1,656)		24,536										2008		$235		$337		($11,061)		$2,231		($10,489)		2008		$9,669		$14,753

		2002				51		304		355		(2,731)		(1,450)		20,880										2009		$253		$349		$3,561		$2,297		$4,163		2009		$13,832		$17,050

		2001				77		240		317		(2,225)		(1,266)		24,706										2010		$273		$349		$3,076		$2,474		$3,698		2010		$17,530		$19,524

		10 Year Total				$1,652		$3,155		$4,807		$12,723		$(19,524)



suscooper:
always update the prior year to match the CAFR numbers.  The current year numbers are not final at the time the Budget Book is finalized.

suscooper:
Make sure this number agrees with the fair value of assets presented in the other sections of the Budget Book.

suscooper:
Contributions are derived from the preliminary Statement of Changes.

suscooper:
Derived from the preliminary Statement of Changes.
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DCP Contributions  

		



Cumulative Contributions and Earnings

Cumulative Benefits and Expenses



DCP Growth

		



Employer Contributions
 9%

Member 
Contributions
 18%

Investment
 Earnings
 73%

SERS Funding



10 Year Activity DCP

		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				- 0

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





10 Year Activity DCP (2)

		DCP Fund Balances

		(dollar amounts in millions)

																Change

								2010				2009				$				%

		Stable Value						$829				$734				$95				13%																								Stable Value		829

		S&P 500 Index						614				544				70				13%																								S&P 500		614

		Extended Market						206				155				51				33%																								Extended		206

		Bond Index						213				189				24				13%																								Bond		213

		EAFE Equity Index						110				102				8				8%																								EAFE		110

		S-T Money Market						48				52				-4				-8%																								Money Market		48

		Self-Directed Brokerage						48				37				11				30%																								Self- Directed		48

		Group Annuity Contract						2				2				0				0%																								Annuity		2

		Total						$2,070				$1,815				$255				14%





10 Year Activity DCP (2)

		



Allocation as of December 31, 2010

Annuity
< 1%



Interesting Facts

		

		CONTRIBUTIONS

		for the years ended December 31, 2010 and 2009

																																																%

																Increase/				%																								Increase/				Increase/

				Fund				2010				2009				(Decrease)				Change																2010				2009				(Decrease)				(Decrease)

				Stock Index				$   26.3				$   26.1				$   0.2				1%												Stock Index				$   26,321,425				$   26,051,542				$   269,883				1%						0

				Extended Market				10.8				9.6				1.2				13%												Extended Market				10,845,959				9,586,172				1,259,787				13%						0

				EAFE Equity Index				7.4				6.4				1.0				16%												EAFE Equity Index				7,352,790				6,421,222				931,568				15%						0

				Aggressive Profile				8.4				7.9				0.5				6%												Aggressive Profile				8,384,134				7,876,986				507,148				6%						0

				Moderate Profile				8.3				7.3				1.0				14%												Moderate Profile				8,328,000				7,340,153				987,847				13%						0

				Conservative Profile				2.6				2.1				0.5				24%												Conservative Profile				2,601,323				2,092,759				508,564				24%						0

				60/40 Balanced				8.5				8.4				0.1				1%												60/40 Balanced				8,475,985				8,389,938				86,047				1%						0

				Stable Value				45.2				43.0				2.2				5%												Stable Value				45,218,931				42,973,526				2,245,405				5%						0

				Bond Index				7.0				6.3				0.7				11%												Bond Index				6,974,059				6,332,402				641,657				10%						0

				Short-Term Money Market				4.2				5.3				(1.1)				-21%												Short-Term Money Market				4,224,327				5,280,957				(1,056,630)				-20%						0

				Total Contributions				$   128.7				$   122.4				$   6.3				5%																$   128,726,933				$   122,345,657				$   6,381,276				5%

																										2009		2010

																								S-T Money Market		5.3		4.2

																								Bond Index		6.3		7.0

																								Stable Value		43.0		45.2

																								60/40 Balanced		8.4		8.5

																								Conservative Profile		2.1		2.6

																								Moderate Profile		7.3		8.3

																								Aggressive Profile		7.9		8.4

																								EAFE Equity Index		6.4		7.4

																								Extended Market		9.6		10.8

																								Stock Index		26.1		26.3

																										122		129



&C

rgottshall:
CASH NOT INVESTED
CONTRIBUTION VS DEFERRAL - this is adjustment is done to match report amount to GL

rgottshall:
copy from previous year's quarterly report

rgottshall:
CASH NOT INVESTED
CONTRIBUTION VS DEFERRAL - this is adjustment is done to match report amount to GL

Administrator:
need to manually input number on chart-there is something wrong with the data label.

rgottshall:
copy from previous year's quarterly report

Administrator:
rounding

Administrator:
need to manually input number on chart-there is something wrong with the data label.



Interesting Facts
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Page &P

2009

2010



		

				Year								Year		Asset Size

				Dec-98		89.7						Dec-96		399

				Dec-99		97.3						Dec-97		544

				Dec-00		106.4						Dec-98		728

				Dec-01		111.0						Dec-99		913

				Dec-02		122.0						Dec-00		952

		Year		Active Enrollment

		Dec-95		21,001

		Dec-96		26,095

		Dec-97		29,642

		Dec-98		32,702

		Dec-99		35,503

												Year				Asset Size

		Year		Asset Size								Dec-98				39,900

		Dec-95		306000000								Dec-99				54,400

		Dec-96		399000000								Dec-00				72,800

		Dec-97		544000000								Dec-01				91,300

		Dec-98		728000000

		Dec-99		913000000

												Year		Enrollment		Assets

												Dec-01		44,185		983,000,000

												Dec-02		45,704		962,000,000

												Dec-03		46,517		1,200,000,000

												Dec-04		46,246		1,400,000,000

												Dec-05		46,077		1,500,000,000

												Dec-06		47,847		1,700,000,000

												Dec-07		48,645		1,800,000,000

												Dec-08		48,899		1,500,000,000

												Dec-09		49,068		1,800,000,000

												Dec-10		49,658		2,100,000,000





		



Enrollment

Assets

Program Assets (Millions)

Participants

DEFERRED COMPENSATON PROGRAM
 TEN YEAR ACTIVITY

$.98b

$.96b

$1.2 b

$1.4b

$1.5b

$1.7b

$1.8b

$1.5b

$1.8b

$2.1b



		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				0%

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





		

																										Change

																		2010				2009				$				%

		Net Assets - Beginning																1,818				1,524

				Contributions														128				122				6				5%

				Net Investment Income														189				231				(42)				-18%

		Less:

				Benefit Pmts., Refunds & Transfers														60				57				3				5%

				Third Party and Admin. Expenses														2				2				- 0				0%

		Net Increase/(Decrease)																255				294				(39)				-13%

		Net Change in Assets - Ending																2,073				1,818





		

				Defined Benefit Plan														457 Deferred Compensation Plan										Survey

				Avg. Active Member Credited Service						11.4								Total Active Participant						35,827

				Avg. Active Member Annual Salary						$   58,113								Total Non-Active Participants						19,841				$   4,400		2008 NAGDA

				Avg. Age at Retirement for 2017 Retirees						60								Total Participant Count						55,668

				Avg. Annual Pension for New Retirees						$   28,135								Avg. 457 Plan Participant Account Balance						$   63,713

				Avg. Ann. Pen. for Ret. Removed from Rolls						$   15,127								Avg. Surveyed DC Account Balance1/						$   48,416

				Ten Yr. Active Member Decrease  (110,866 to 102,978)						-7.11%								Largest Account Balance						$   1,600,029

				Ten Yr. Retired Member Increase (108,146 to 129,473)						19.72%								Avg. 457 Plan Participant Ann. Contribution						$   3,673

				Total Option 4 Withdrawal Payouts						$ 322 Million								Avg. Surveyed DC Ann. Contribution1/						$   4,764

				Avg. Option 4 Payout						$78,051								Avg. Number of Investment Options Held						2.92

				1/2017 National Association of Government Defined Contribution Administrators' Perspectives in Practice Survey Report of 52 individual plans.
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